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IlpoAoyog

10 TOUS POTTNTES Mou napakoAouBouv éva ei10aywyiké pdbnua otn pakpooikovopikn, to avd xeipas BiBAio
napouoiddel us apxés tns PAKPOOIKOVOUIKNS e Tpono 61e€061k6, enkaiponoinpévo Kai euavayvwoto. Eite
€xouv EMAEEET TO CUYKEKPIUEVO PAONKa anAsS yia va anoKTAoOUV pid YEVIKA avtiAnyn yid to nos Ba pno-
pOoUCav va ToUs XPNOTHEUCOUV Ta OTKOVOMIKA €ite NPAKEITAT va NPOXWPNOOUV OE NEPATTEPW ONOUSES OTa O1KOVO-
MIKA h otn 610iknon emixeiphogwy, to BiBAio autd eonAilel tous ortntés pe ta Baaika epyaleia kar v KpIukn
katavonon nou xpeialovial yia va 1o katapépouv. Eiodyer tous portntés 1éoo ota Baoikd {nthpata kai epya-
Agia nou 616d0KovVTaN OTa NEPICTOTEPA E10AYWYIKA HaBnpata 600 Kai o éva eupUTEPO KAl MAOUCIOTEPO GUVONO
Bepdtwv ka1 epyaleiwv, £101 WOTE va Katavonoouv €1s BaBos tnv oikovopikh npaypatkdtnta tou 21ou aiwva.

H pelétn twv pakpooikovopikwv dev Ba énpene va gival apnpnpévn, aAd va cuoxeti(etal otevd e ta
yeyovota tou npaypatkou kéopou. H Makpooikovouikn anavtd o auth tnv npokAnon napouoiadovias
Oswpia oe ouvdeon pe tnv gpneipia. O1 cuyypageis Motelouv OU 01 Portntés emtuyxavouv Babutepn kata-
vonon ka1 Bupolvtal eukoAdtepa tnv o1kovopikn Bewpia v pnopoUv va tn CUOXETiIoOUV pE evdiapépovta
Ka1 onpavuka ouyxpova Béparta.

To eyxe1pibio autd éxel ypatei yia va evBappuUvel tnv evoeNexn Kal KPITIKN oKEYN O€ OEUATA O1KOVOUIKMV.
KaBws napouaidder uis epappoyEs tns o1kovopikns Bewpias, e§etdder ka1 pia nAnBwpa npooeyyioswv. Mapou-
o1alovtal H1aPOoPETIKES OTKOVOHIKES avUIARYEIS — oupnepIAapBavopévawv tns KAaoiKhs Ka1 tns KeUvalavns, aAAd
KO1 TOU JOVETAPIopoU, ths oUvBeons KAAOIKNs Kail kelvalavhs Bewpias, Twv VEOKAAOIKWY KA1 TWV PETA-KED-
volavav npooeyyioewv. Tautdxpova, availovial Bépata peydAns anpacias yia tnv kadBnpepivh {wn, Kabws
Ka1 y1a tnv Kkatavonon tns o1kovopias. £1o nAaiclo tou euputepou NTAPATOS TNS KOIVWVIKAS Kal nepiBailo-
vuKkns eunpepias, divetar enavellnppéva éugaon oe {nthpata avicodtntas, naykoopionoinons, un apeiBope-
vns gpyaaias, texvoloyias kar nepiBaAlovtos, kaBws ka1 atn xpnyauagtkonoinan s oikovopias, th Meydin
‘Ypeon tou 2008 ka1 ta enakdAoubd tns. Ta otoixeia autd dev gival cupnAnpwpatikd, aAld evidooovtal otnv
€€€taon twv 10T0PIKWY, BEGUIKMY, MOMTIKWOV KA1 KOIVWVIKWOV Napayoviwv nou ennpedfouv tnv 01KOVopia Kai
ennpeadovial and autnv.

NMEPIEXOMENO KAI AIAPOPQIH

Op1iopéva and ta Kavotdpa Xapakinpiotika tou ouykekpipévou BiBAiou eivar eupavh akdua kai e pia ypn-
yopn paud otov nivaka NePIEXOUéVWY, Ta Hakpoolkovopikd dedopéva nou napouaidloviar oto Eicaywyikod
Kepdahaio h oto KepdAaio 1. Mapodu 1o eyxeipidio autd uioBetei pia npoogyyion twv O1KOVOUIK®OV dpaatnpi-
OTNTWV OTO EUPUTEPO NAAiaI0, TNV NPOCappOdel oE pia ol1keia ouvolikh atpatnyikh S1dpBpwans.

m Y10 [pwto Mépos, «To nAaioio tns oikovopikhs avdAuaonsy, napouaidlovtal ta B¢pata tou BiBAiou ka1 o1
Baoikoi 6pcovies otnv oikovopia. O1 GoItnTés €10ayovial o€ £va EUPOS HAKPOOIKOVOUIKWV {NTNPATWY Kal
otoxwv, ata Baoikd epneipika ka1 Bewpnuikd epyaleia, kaBws kar ous Baoikés dSpaotnpidntes kar Beapous
p1as ouyxpovns o1kovopias. To péPos autd ONOKANPWVETAl PE Pia EMokOnNnon tns avaluons NPooPopds
ka1 htnons Kal tns EAaoTKOTNTaS.

m To Aeutepo Mépos, pe titho «Baaikd otoixeia HaKkpPOOIKOVOUIKAS», €10dyel BaoikoUs YHAKPOOIKOVOUI-
KoUs opiopous kal ueBddous thpnons Aoyapiacpmy, nepidapBavopévwy tou AkaBdpiotou Eyxwpiou
Mpoiévtos (AEM), tou MAnBwpicpoU, tns Guvolikns {Atnons ka1 tns avepyias. Ta otoixeia autd ouvo-
bevovtal and pia avaiuon tou tpoéNou pe Tov oMnoio avantiooovtal véa ouathyata thpnons Aoyapia-
OMMV Y10 TNV KATAPETPNON TNS 01KOVOMIKAS cUUBOAAS Tou uoikoU nepiBAAAovtos, tns un apsiBope-
vNns 01K1aKNs epyaaias ka1 AAwv napayoviwv nou dev ouvunoloyidoviav péxpl npoétuivos. To dedtepo
H106 tou Agutépou Mépous neprypd@er tn Sopnh tns pakpooikovopias twv HIMA ka1 avaAdel tnv ayopd
gpyaaoias Ka1 tnv avepyia otn xwpdad.
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= To Tpito Mépos, «Makpooikovopikh Bewpia ka1 noMukn», Sigpeuvd 1o B€pa twv HaKPOOIKOVOMIKWDV d1a-
Kupdvoewv. Ta npwta kepalaia napoucidlouv Ye caphvela Ts KEUVOIavEs Kal TS KAAOIKES Bewpies yia tn
d1apdpewon tns ouvolikhs ATNONS Kal Twv anotEAECUATwY Twv SNPOGIOVOUIK®Y KA1 VOUIGHATK®OV MNo-
MUK®V. Ztnv votnta auth avantooetal enions €va HoVIEAo KaunuAwv npoapopds kai {htnons nou ou-
oxetidel tnv napaywyn pe tov NAnBwp1opo, pe tov NAnBwpiopd avti yia tnv tpn otov katakdpupo d&ova,
padi pe extetapéva napadeiypata epappoywyv otov npaypatko kéopo. To Tpito Mépos KAgivel pe €va Ke-
@AAa10 NOU NPAYUATEUETAT AKPOOIKOVOUIKG B€pata tns naykdopias o1kovopias.

= To Tétapto Mépos, pe titho «MakpooiKovopikd Bépata ka1 epappoyEs», npaypateletal ta ouyxpova B¢-
HOTa TNS XPNPATONIOTWUKAS actdBeias, tns aviodtntas, tns MeydAns Ypeons tou 2008 ka1 twv Guvenel-
@V NS, TOU XPEOUS KA1 TwV ENEIYPAT®Y, TNS O1KOVOHIKAS avantuéns ka1 tou nepiBaAovtos. Eva ta duo
npwta KePAiaia o€ autd 1o PEPOS €ival ypappéva oe peyaro Babuod and tn okomd twv HMA, oto deltepo
unpa dieupuvetal n onuikn NPOKEIPEVOU va SigpeuvnBoUV TpExovTa NaykOopIa BEUaTa QTMXEINs Kal avi-
o6tntas, 01KOVopIKns avdntuéns, avBpwnivns avdntugns kar naykOopiwv nepIBAANOVUK®V NPOKANGEWV.

Mpokeipévou n éupaon va 600¢i otnv e€€taon twv Bepdtwv «oto nAaicid tous», o1 enionpes odnyies yia
us texvikés aAyeBpikns poviehonoinons nepiapBavovial yevikd o NPoaIpeiKA NAPAPTALATA TWV KEPAAQi-
wv. Enions, napéu to BiBAio cuvoyilel ta Baoikd otoixeia tns npoapopds ka1 tns htnons ka1 nepIAapBaver
N «veOKAQOIKN» PAKPOOIKOVOMIKA ouis Bewpies nou e€etddel, a@iepivel hiyotepes oeNides otnv €vvola twv
AMNOTEAECUATIKWV ayopwv o€ oxéan pe dAAa BiBAia kar onwaodnnote hiydtepes and npéopata BiBAia nou €xouv
ut0Betnoer pia 161a1tépws «veokAaoikh» tonobétnon. YioBetwvias auth tnv npoacéyyion, akoAoubhoape 1o
napadelypa O10KEKPIUEVIV EPEUVNTMV OTOV TOUEX, 01 0Noiol unootnPi{ouv NEICTIKA OT Ta KUIKPOOIKOVOUIKA
Bepéhar» otn Baon tns undBeons tou TEAEIOU aVIaywvIoHOU €XOUV MEPIOPIOUEVN XPNOIUOTNTA Yia Ty enegh-
yNon TwV YaKPOOIKOVOMIKWOV dedopévwv. Me tnv npoogyyion auth ano@euyovial enavarnyels, o1 onoies €i-
vai 181aitepa ouvnBels ota g10aywyikd paBnpata tdoo s YIKPOOIKOVOMIKAS 60O Kal TnS HAKPOOIKOVOUIKAS.

TI KANEI TO LYTKEKPIMENO BIBAIO AIAOOPETIKO AMO AAAA EFXEIPIAIA;

To napov BiBAio npaypatelstan ta napadoaoiakd Bépata nou nepidapBdvoviar ota nepicodiepa syxepidia
MOKPOOIKOVOUIKAS, aANd ta avupetwnilel and pia eupUtepn, Mo oMoukn, okomd. H akéAoubn cuvoyn tou
KdBe kepalaiou beixvel nws to BiBAio autd katapépvel va givar Kar «apKeTa Op010», MOTE va taip1alel o€ éva
WNKO eKNA1SEUTIKO NPOYPAUKA, KA1 APKETA H1a(POPEUIKO», OTE VA AVIANOKPIVETA1 OE KOIVA EKPPUCHEVES
avaykes ka1 onpeia SucapEéokeias.

= Y10 Eicaywyikéd Kepdhaio, «Makpooikovopikh Ka1 eunpepia», napouciddovial ypa@ikés avanapactdosls
bedopévav yia 20 petaBAntés, o1 onoies deixvouv nou Bpiokovtal o1 Hvwpéves MoMiteies avapeoa og 10 pe
13 dM\\es xwpes avd nepintwon. O oxeukos 101dtonos www.gdae.org/macro €mipENEl GTOUS AVAYVMOTES
va BAénouv us id1es petaBAntés, og og1pd katatagns, yia OAEs TS XWPES TOU KOGUOU yia TS onoies undp-
xouv &106¢a1pa dedopéva. To kavotdpo autd kepdhaio unopei va xpnaiponoinBei pe noAAoUs tpoénous,
peTagl AWV ws €100ywyn o€ Petayevéotepa B€pata, ws avapopd npos xphon o ENOHEVA KEPAAaIa N ws
UNIk6 npos aglonoinan yia tov oxed100Ud EPEUVNTIKWV EPYATIWV.

= To Kepdhaio 1, «H oikovopikh dpaatnpidinta os nAaioio», napéxel évav Baoiké 0d1ké xaptn nou napou-
0101 uIs Baoikés €vvoiEs TNS HAKPOOIKOVOHIKNAS Bewpias oto 10Top1kd Tous NAaiolo. Qs ot6Xo1 Tns PaKpo-
oikovopikhs npoadiopifovtar: (1) n BeAtiwon tou BiotuikoU emnédou, (2) n otabepdnta ka1 n acPdaieia
ka1 (3) n 01KkovouIKN, KOIVWVIKA Ka1 01koAoyikh Biwoiudtnta. Enopévws, n av§non tou AEM and pévn tns
pnopei va cupBaier h va pn cupBdaler otov yevikd okond tns avBpwnivns eunpepias, avaloya Ue to Katd
n6oo NPOAYE! TOUS ANMIATOUS AUTOUS OTOXOUS.

= To Kepdhaio 2, «<Xpnaoipa epyaieia Kai €vvoies», anoteAel pia eiloaywyh ous cupBATIKES EVVOIES TwV O1KOVOUI-
KWV unodelypdtwy, tns anoteAeopatkoTNTaAs, tThs onaviodtntas, Tou KOOTOUS EUKAIPTas Ka1 tns KaunUAns napa-
ywyik®v duvatotntwv. MepidapBdver enions pia EMoKANNON TWV TEXVIKWY YPAPIKNS avanapdotaons. EKtés tou
ouvnB1oUEVOU 01KOVOUIKOU 610yPAPUATOS «KUKNIKNS PONS», TO KEPAAA10 NAPOUCIAde! éva HOVIEAO TS OIKOVO-
H1Khs 6paatnpidTnTas dnws auth VIACOETal GTO KOIVWVIKO Ka1 oto GpuUOiIkd NAaioid tns, Vi GUOXETICEl TNV Npo-
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0€yy10n auth pe B€pata nou anacxoAoUv th HaKPOOIKOVOUIKN. H oikovopikh §pactnpidtnta Siakpivetal o Tpels
«oPaipes»: tn oPaipa TwWV ENXEIPACEWY, T 0PAiPa TOU SNPOCIOU CUUPEPOVTOS KOl TNV KKEVIPIKN» apaipa
N 0@aipa Twv VOIKOKUPIWV KA1 TNS KOOTNTas.

Zto Kepdhaio 3, «T1 kGvouv 01 01KoVOopigs», yivetal pia aUviopn avaluon twv tecodpwyv BepeMwdwv oiko-
VOHIK@V dpactnpiothtwv. Autés gival n napaywyn, n d1avopn, n katavdiwaon, kabws kai n dpactnpidtnta
s «diaxeipions nopwvy», yia va 600¢i éupaon otn onpacia s diathpnons twv anoBepdtwv Kepalaiou,
oupnepidapBavopévwv twv anoBepdtwv guaikoU (h nepiBalloviikou) kepalaiou. Le autd to kKepdiaio,
ota apxikd pépn tou BiBAiou, éxoupe evowpatwoel enions Kail thv €6€tacn Tou onpavtikou {ntpatos tns
Katavopns tou €100d6npatos kail tou nhoutou. Kabws egetdloupe tn Asitoupyia twv cuotnudtwy ayopds,
€10dyoupE TIS €VVOIES TWV EEWTEPTIKOTATWY, TwV dnpdaIwy ayabuy, tns 10XU0s otnv ayopd, Tou KOOToUS
ouvailayns, tns NANPO@OPNONS Kal TwV NPoadoKIwY, KABWS Ka1 tns PEPTUVAS yia TIS avOpwnIves avAyKes
ka1 tnv 106tnta. H e10aywyh twv Bepdtwv autdv ous npwtes oehides tou BiBAiou pds emtpénel va deifou-
E y10Ti 01 ayopés, napoT xphoipes, dev enapkoUv and POVES TOUs y1d TNV OpyAvwaon tns O1KOVOMIKAS {w-
Ns otnv UNnpPeoia ths eunpepias.

To Kepdhaio 4, «Mpoapopd kar Zhtnony», NePiExel pia ouviopn aAd caph napouciacn tns napadoaoiakns
avaluons twv KapnuAwv npoopopds ka1 {htnans, nepidapBavopévns tns e€€taons tns KAions twv Kapnu-
Awv, twv napaydviwy nou petatonifouv Us KAPNUAES, TNs 100ppONias Kai tns NPocappoyns tns ayopds,
kaBws ka1 pias anAns e€€taons tns évvoias tns ehactikdtntas. H npooéyyion pas d1apéoou tou eupUtepou
nAaigiou, wotdoo, odnyei og Op1opEVES PIKPES aAAayEs atnv napouaiaon. Mpwtov, 1o poviéAo napouaid-
Cetan pntd ws neipapa okéYPns —éva avBpniva KataoKeUaopévo avalutikd epyaleio nou iows pas BonBa
va anokthooupe pia €ikdva— kal 6x1 ws €va oUVONO «VOUWV» y1a ToV «TPANO HE TOV 0noio A&1Itoupyei o
K&opos». AgUtepov, n e§€taon nePINTOOEWV PEtaBoAwY Twv TPV Nou gival gite unepBohika apyés (dnia-
on «akapntes») eite unepBoNikd peuatés (dnws atnv nepintwaon s kepdookonias aus XPNUATONICTWTIKES
ayopés) odnyei Tous PO1TNTES OTO VA GUVEIBNTONOINGOUV O 01 NPOCAPHOYES TNS Ayopds OToV NPAyHatiko
KOOMO iows va pnv gival oUte 1000 OPAAES OUTE TO00 ENWEPEAES Y10 Tn YEYIOTONOINGN TS unpepias 600
ouxvd @aivetal va unayopeUel T0 HOVIENO.

To KepdAaio 5, «Makpooikovopikes Hetphogls: H tpéxouca npoaéyyion», nepiapBdver pia apketd cupBau-
Kh g10aywyhn otnv thpnon Aoyapiacpwy €Bvikou €100dnpatos, aAd unoypappidel 6u o1 Aoyapiacpoi éxouv
oxediaatel y1a ouykekpipévous okonous, Ye cupBAcels 01 onoies avtavakAoUv CuyKekpIpéves unoBéaels h em-
Aoyés. Lto kepdAaio emonpaivetal 6t n napaywyn kai n enévéuon nou AapBAavouv xmpa ota VOIKOKUPIA Kai
otov Beopikd Topéa, ONws Kal oTov Kpatkd topéa éxouv unotupnBei 10Top1ka otous €Bvikous Aoyapiaopous.
Zto Kepdahaio 6, «Makpooikovopikés petpnaels: MepiBarloviikés kar Kovwvikés H1a0tdoeis», eNxXEIpeitan
pia H1e€061kN e10aywyn otis evaraktukés ueBddous pérpnons twv 01KOVOIK®Y emOocwy, nepidauBavo-
pévwv tou Agiktn AuBevukns MNMpoddou, tou Agiktn KahUtepns Zwns, tou Agiktn AvBpwnivns Avantugns
Ka1 MV tpexoucv ueBOSdwv yia tnv ektipnon tou emnédou eunpepias. MepidapBdver tnv e€étaon O¢-
HATWV OXEUK®V JE TNV anotipnon twv NePIBAAOVUIKWOV UNNPECIMV KAl TWV UNNPETIMV TWV VOIKOKUPIWY,
KaBws ka1 twv SopuPopIK®V Aoyapiacuwy yia to nepIBAANOV Kal tnv 01KiIaKh napaywyn.

To KegpdAaio 7, «H dopn tns oikovopias twv Hvwpévwv MoMiteicvy, nepiypdeer opiopéva Baoikd xapaktn-
PI0TIKA TNS napaywyns Kai tns anacxdAnons otnv oikovopia twv Hvwpévwv MoAiteiwyv, kdvovtas t 61d-
KP10n avApEesa oTov NPWIOYEVA, OTOV HEUTEPOYEVN Kal aTOV TPI1TOYEVh Topéa. H napouaiaon auth napéxel
10 nAaiaio yia v e€étaon H10pOpwV 01KOVOUIKWV {ntnpdtwy cudhtnons, dnws €ival n anwAeia Boswv
€pyaocias otn petanoinon, 1o au§avopevo KAOTOs tns UyeIovopikhs NepiBaiyns, KBS ka1 To U onpaivel n
tdon npos 61apkn S1elpuVoN TOU TOPED TWV UNNPECIWVY, AANG KA1 TNS XPNHATIGUIKONOINGNS TNS O1KOVOWias.
To Kepdahaio 8, «<AnaoxdAnaon, avepyia kar pioboi», e§etaler Baoikd pakpooikovopikd {nthuata oxeukd e
v gpyaocia, 6nws €ival o op1opOS ToU NOCOOTOU avepyias, 01 H1aPoPETIKOI TUNOI avepyias ka1 o1 Bewpies
OXEUKA PE s arties tns avepyias. EmnpooBeta, 1&1aitepn upaon divetar atous Beopous tns ayopds epya-
oias ka1 ous evaAaKTKES Bewpies yia s ayopés epyacias. To kepdAaio npaypateUstal us petaBoAés ota
pEPIG1a OUPPETOXNS OTOV O1KOVOUIKG €vepyd NAnBuoud, to {htnpa tns «eughiias» atnv ayopd epyaaias,
us nnyés tns dr1agoponoinans ka1 tns avicdntas twv pioBav, kabws ka1 tnv enibpacn tns texvoloyikns
npoodou atn doun tns anacxdAnaons.
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m To Kepdhaio 9, «XuvaBpoiouikn {htnon ka1 O1KOVOUIKES S1akupdvagisy, KAVE! pia e10aywyn atnv avaiuon
TWV O1KOVOUIKWV KUKAWYV, napouaiddel tnv kKAaoikh Bswpia tns 1copponias anotapicuons-enévouons YEow
s ayopds kepaiaiwv npos daveiopd ka1 avantiooer tnv kelvolavh avaAuon cuvaBpoiotikns {ATtnons pe
I pop®h tou napadoaiakoU diaypdppatos «kelvolavou otaupou». Ooov agopd tnv NPOCEyyIoN pas oto
guputepo nhaiaio, divetal Eupacn atnv mBavdtnta tns actdbeias ka1 tns avepyias, avti tns ENIKEVIPWONS
nPWTa Ka1 KUp1a otnv NPocappoyn otnv nAhpn anacxéAnon.

® Ito Kepdhaio 10, pe itho «AnpooIovVopIKA MONTIKA», N TUMIKA avaluon tns SnPOGIOVOUIKAS MONTIKNAS €1
oopponeital pe dedopéva ka1 napadsiypata and tov npaypatikd K6opo. H avaAluon twv anoteAeopatwv
s dnpooiovopikns NoAtIKNS Napouacidetal Ye apketd anAous 6pous, Pe tnv aAyeBPIKA avUIIET®MIOoN TwWV
Mo oUvOeTwWV NOAANAACIAOTIKWY AMOTEAECHATWY Va NApanéunstal ota napapthpata. Mapéu n Baoikn
avaluon nou napouaiddetal oto kepdAaio akoAouBei to kelvaolave poviého, oto keipevo eggtddoviar eni-
ons KAAOTKES OMTIKES KA1 ONTIKES and tnv NAEUpd ths NPoapopds, Kabws kal {nthpata Nnapaykwvicpou Kai
npooéhkuons tns enevéutikns dpaotnpidntas. H evdtnta oxeukd pe tous NnpoUnoAoyIopoUs Kal ta ENAEIY-
pata npoopiletal va napéxel oTous GOItntés pia Baoikh katavonon —n onoia eNEKTEIVETal NEPATTEPW OTO
Kepdhaio 16— twv eENNEIYPATWY, TOU XPEOUS KAl TOU Nws autd ennpedalouv tnv oikovopia. Mvetar cagpns n
S1apopd avdpeoa otous autdpatous otabeponointés kai atn d1akpi1tikh dnpoaiovopikh NOMTKNA, v ee-
téddovtar 01 NPOOPATES HNPOGIOVOUIKES MOMTIKES.

m Yto KepdAaio 11, «Xphua, tpansikn ka1 Xpnpatooikovopikny, napoucidlovial ta Baoikd otoixeia oxeukd Ye
10 Xphpa Kai to tpane(ikéd ouotnpa, nepiiapuBavopévwv tou NANBwpiopoU, Tou anonAnBwpIcHoU, TNs PEU-
otdtnTas Kai twv 61apOpwV VOUIoHaTtK®V SeIKt@v. O1 Gpo1tntés E10dyovial oTous Nivakes evepynukou-nabn-
uKkoU, ota dragopetikd tpaneQikd 16pUpata kar otn dradikacia tns Snpioupyias XpNPATos PEow ToU TPANEQ-
KoU oUOTNPATOS KAAGHATIK®V anoBgpatik®v. To KEPAAaio OAOKANPWVETal PE TNV €6ETaoN Twv PN TPANEQK®V
XPNUATOMOTWUK®OV OPYAVIOUWY, TNS XPNPATIOUKONOTNONS KA1 TV XPNUATOMOTWUKWY POUCKMV.

m To KepdAaio 12, pe titho «Opoonovdiakn Tpaneda ka1 n VOUIOPATIKA NOMTIKAY, ENIKEVIPWVE! OTOV POAO
tns Opoaonovdiakhs Tpdnelas Kal atnv EQAapPoyn s VOUIoHATIKAS MONTIKAS. LTo KePpAAalo e€etaoupe tn
dopn tns Opoonovdiakhs Tpdnelas, TS Ae1IToupyies tns ka1 ta pyaleia vopiopatikns NoNuKkAs nou aglo-
noigi yia t dnpioupyia xphpatos. To KepAAaio PeAeTd tn vopiopaukh noAitikn ous Hvwpéves MoMteies
ano to 2000 ka1 petd, pe 161aitepn €upacn atov pOAO tns Katd tn S1GpKEIN TNS XPNUATOMOTWTKAS Kpions
tou 2007-2008, kaBws ka1 oTov XapaKtnpa tns VOPIoPatikns andvinons atnv kpion. Ta napapthpata aoxo-
Aouvtal pe Tnv ayopd opoAdywy, Ta Npaypatikd Kai ta ovopactkda emtékia, Kabws ka1 us Bswpies yia tnv
npoopopd kai {hitnan xpAPATos.

= To Kepdhaio 13, «ZuvaBpoioukh npoopopd, cuvabpoioukn htnon ka1 nAnBwpiopods: uvdudalovids ta
‘oAa padi», peletd to 6UokoAo npoéBAnpa tou nws pnopei va 616axBei n oxéon avaueoa otnv napaywyn Kai
Tov NANBWPIoKO O apPxAPIoUS POITNTES, PE Evav TPONO Nou va €ival anAds Kai tTautdxpova EMOoTNPOVIKA
€ykupos ka1 a§16niotos. To POVIEAO MOU NAPOUCIAETal OTO CUYKEKPIUEVO KEPAAAIO €xEl MOANG XapaKtn-
p1oUKA nou gival oikeia atous Si1ddokovtes. AvtiBeta, Opws, and ta poviéha ouvabpolotikns NPooPopds
ka1 ¢htnons, ta onoia tonoBetolv Tis UPES GTOV KATtakopuPo agova, unovowvtas pYia otatkn 10opponia
o€ éva OP1oUEVO €NiNESO TIPMV, TO CUYKEKPIPEVO HOVTENO TONOBETET aTOV KatakOpuPo agova tov NAnBwp1-
oMo, yEyovos Nou To KAvel KAtaAANAGTEPO yia tnv e€taon 10ToPIK®V napadelypdtwy, Kabms kar ouyxpo-
vV Qaivopévwv.” Avti tns eMKEVIPWONS atnv napaywyn pakponpoéBeopns 10opponias NAAPOUS anaoxo-
Anans, n éu@aon ivetal 0To NWS N pakpooikovopia npocappdletal duvapikd os oikovopikda dedopéva ta
onoia gival ouxva anpoéBienta (6ev napaleinovial, wotdoo, Kal 01 NPOCEYYioels Nou €ival NEPICTOTEPO
npooavatoMopéves otnv khaoikn Bewpia — e€etddoviar enions ka1 autés oto KEPAAaI0 Kal 0To NapdpTnua).

*'0oov apopd tn Bewpnukh Bepeivon tou poviélou pas, n kaBodikh KapnuAn cuvolikns {htnons Baailetal otnv kKapnuAn ga-
tnons nou avéntuge o David Romer (oto “Keynesian Macroeconomics Without the LM Curve”, Journal of Economic Perspectives
14:2 [2000]: 149-169) ka1 éxouv uloBethoel ka1 AANOT cuyypaeis el0aywyIKWV eyxeip1diwv, 6nws o John B. Taylor (Principles of
Macroeconomics. Houghton Mifflin, 61dpopes ek6doeis). H to€og1dhs kapnuin cuvabpoiotikins npoopopds Baailetar otnv 16éa pias
KapnuAns Phillips nou AapBdver unéyn us npoodokies kai n onoia cuoxetilel tov NANBwPIoUS e To napaydpevo npoidv. H 16éa pias
Suvapikd eGeNoadpevns oikovopias, avti pias oikovopias nou kateuBuvetal ndvia npos éva onpeio 100pponias ato onoio e§ao@ai-
Ceta1 nAhpns anaoxoAnon, anotelel pia npoaoéyyion Baoiopévn otn okéyn tou id1ou tou Keynes (ka1 Ox1 Twv VEO-KEGVOIAVWV), ONWS
e€nyeitar oto Mapdptnpa tou Kepataiou 13.
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Xto Kepdhaio 14, «H naykéopia oikovopia ka1 n nOAMTkn», Npoatifetal oto oxhpa tns KUKAIKNS pons o
e€wtepikds topéas, €101 WOTE 10 oxnpa va nepidapBdver nAéov tis anotapieloels, Us enevoUaEls, Tous Qo-
pous, Us kpatikés dandves, s e§aywyés Kal Us £10aywyEs. To KEPANA10 NPOCPEPET pia Aentopepn eétaon
v napayoéviwv nou ennpeddouv tis cuvalhaypatikés 1ooupies. To Kepdhaio 14 avadeikviel aképa tn
MOKPOOIKOVOUIKA TwV AVOIKTWV 01KOVOU1WV, avaiuovtas tnv auavopevn onpaagia twv Sopwv petagu tns
dnpooiovopikns ka1 vopiopatikhs NOANITIKAS KAl TNS NayKOOU1aS O1KOVOias, eV, aTo TENOS, NEPTYPAPET TN
Aertoupyia twv 1E0VOV XPNUATOMOTWTK®MY OPYAVIOHUWV.

To KepdAaio 15, pe titho «Xpnuatonotwtikh aotdBeia Kar 01KOVOuIKA aviootnta», epappolel MOANES anod
us 16ées nou €10MnxBnoav ota nponyoUpeva KepAAaia NPOKEIMEVOU va eEnyNCEl OPIoHEVES and TS AITiES
KO1 TIS GUVEMEIES TNS XPNUATOMOTWUKNS Kpions nou odnynoav atn MeydAn Ygeon tou 2008, petafl twv
onoiwv tnv unepBoAikh §dptnon and Us xPNUATOMOTWTIKES HPAOTNPIOTNTES Kal TNV au§avopevn avioo-
nta. Zto kepdiaio napouaidlovial Bswpies xpnpatomotwtikhs actdbeias kai e€gtdlovial XpNPATO0IKO-
VOUIKES PetappuBpioels mou €ival anapaitntes NPOKEIUEVOU va anoPeuxBouv TETOIES KPioels aTo PEAAOV.
To Ke@dahaio 16, «ENAeippata Kar xp€os», ENIKEVIPWVE! 0TS ONPOCIOVOUIKES CUVENEIES TwV ENEIPUATWY
Kal tou xpéous, nepidapBdvovias Béuata oxeukd pe 10 SiAnppa petau pérpwv tdvwaons tns o1Kovopias
Ka1 Aitdtntas, To 0WTEPIKO Kal To §wIePIKO Xp£€0s, KaBWs ka1 to dnpdaio xpéos. To KEPAAaIo KAgivel pe
pia avagopd ous npoBAEwels yia ta eNeippata kal us noNukes anavinaels, eggtddovias petagu dAwv tnv
npdo@atn dSnpoaciovopikn ka1 opoAoyIKn MONTIKA.

Zto Kepdhaio 17, «MNs avantuooovtal o1 oikovopies», napouciddovial Baoikés €vvoies OXETIKA pE Ty O1-
Kovopikh avantuén, onws ta poviéha Rostow kar Harrod-Domar, nou divouv éupaon otn onpacia twv
enevduoewv oe texvntd kePpdahaio. To kepdlaio eoudlel enions ouis EUPUTEPES EVVOIES TNS AvANTUENS Kal
napéxel napadeiypata yia 1o nws pnopei n enévéuon og dAAous tuinous KeGaiaiou —n.x. oto avBpwmvo
h 10 QUOIKO KEPAAaio— va ival e€ioou, av 6x1 ka1 NePI00BTEPO, anpavukn. Alepeuvd enions AeNTOUEPWS
10 EPWINHA €AV 01 ANIyOTEPO AVENTUYUEVES XWPES «npolaBaivouv» tov ekBiopnxaviopévo KOOUO («oUyKAI-
on») h pévouv niow. O1 Srapopés avapeoa ous XAWPES ival KEVIPIKO (htnpar to Kepaiaio unoypappiler 6u
p1a «nPOKPOUCTEIa» NPOCEYYIoN NS 01Kovouikhs avdntuéns nou divel npotepaidtnta ous H10pOPwWTIKES
petappubpiogls —6nws auth Nou evoapkwvetal otn Luvaiveon tns Oudoivyktov— éxel odnyhoel oe ano-
YONTEUTIKG anoteAéopata Kal Ot xpe1adovial S1aPpopeTikEs NPOOEYYIOEIS y1a TNV ENITEUEN TwV OTOXWV TNS
Biwouns avantwugns.

To KepdAaio 18, «Oikovopikh peyéBuvon kai Biwaipdtnta atov 210 aichva», NpaypateUetal Ts NaykOaUIES O1-
KOAOYIKES NPOKANCEIS, NEPIAAUBAVOVTAS Ka1 Yia evotnta OXeukd pe tnv naykdopia kA\ipatkh aAayn. Mapdu
nepidapBaver oupBatikés Bewpies, dnws n nepiBarovukh kapnuAn Kuznets, eyeipel coBapés avuppnogls otnv
nenoidnon éu n oikovouikh avantugn Kai o1 ayopés UnopouUv va emAUGOUV and POVES TOUS Ta KOIVWVIKE Kal
nepiBaAovukd npoBAnpata autou tou alwva. TENos, oto KepAAaio napouaialovtal 16€€s yia eVAANAKTIKES Npo-
ogyyioeis, nepAapBavopévou Tou «nPAcivou KEUVOIavioHoU» Kal TV oTpatnyikwv Biwaiuns anacxdAnons.

EIAIKA XAPAKTHPIZTIKA

KaBe kepdahaio tou BiBAiou nepidapBaver daypdupata oxediaopéva yia tnv unoBonBnon tns pddnons
WV QOITNTWV.

01 8poi-kAg1b1d Emonpaivovtal Pe €VIOVOUS XAPAKTAPES YEOA OTO KEIPEVO KA1 O1 GNHPAVTIKES EVVOIES KAl
opiopoi diaxwpidovtal anod 1o Kupiws KEiPeEVo yia EUKOAOTEPN Katavdnan Kal avakepaiaiwaon.

Ta EpwtAuata npos oudhtnon oto téhos kKabe evétntas evBappuvouv tnv dueon avackénnon 6owv d1a-
Bdotnkav ka1 ouoxeti{ouv To UNIKO PE TS Euneipies Twv id1wv twv gortnt®v. H ouxvh eppdvion tétoiwv
epwtnudtwv péoa oe KABe keparaio BonBd tous poitntés va cuvoyidouv diaxeipioipa tphpata tou uNi-
Kou, 61eukohUvovtas 1ol tnv katavénon. Ta epwtnpata Pnopouv va Xpnaoilponoinfouv yia CUMHETOXIKES
aoknogls nou aneuBuvovtal oto oUVOAO tns TaENs N yia oulnTNoEls O PIKPES OUADES.

O1 Epwinoeis avakepalaiwons oto 1€Aos kdBe kepalaiou anookonouv oto va evBappUvouv Tous Ppoitn-
€S va kdvouv tn H1kh tous cuvoyn gvvolwv. Xpnolpelouv enions ws odnyoi yia tn onpacia twv Siagpo-
pPWV OTOIXEiWV.
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= 01 Aoknoeis oto t€\os kdBe kepalaiou evBappUvouv TOoUs POITNTES VA £PYACTOUV HE TO UNIKO KA1 va TO
€QapUdooUY, anoKTMVTas €101 PeyalUtepn emobe€1dTNTa ous €VVOIES, OTA HOVIEAD KA1 OIS TEXVIKES SigpeU-
vnons.

m Y& H1dQopa onpegia twv kePataiwy, 10 UMK yivetal mo dueco pe tn BonBsia nAaiciwv nou petapépouv
€1KOVES ano tov Npaypatikd kdopo, aviAwvtas atoixeia and pia NANBWPA NNYWV OXETIKA PE TIS EPAPHOYES
TWV OIKOVOUIKMV EVVOIMV KA1 TIS NPOOPATES HAKPOOIKOVOHIKES eEENIEES.

= [lpokeipévou va gival ta kepdiaia 600 to duvatdv NEPICOOTEPO AUECA KA1 NPOAOITd, £€Va TUAKA TOU MO Tu-
mKoU Ka1 TexvikoU UMKOU (to onoio €ival KatdAAnNAo npos cupnepiAnyn o€ opiopéva alld Ox1 o€ 6Aa ta
oxé610 paBnpatos) enegnyeital NPOCEKTIKA KA1 CUYKEKPIUEVA OE NAPAPTAATA HETA TO TENOS TWV KEPAAAiwWV.

= 'OMo1 01 6p01-kA€181d, 01 Op10pOi Tous Ka1 0 ap1Buds tou kepahaiou ato onoio Nnpwrtoep@aviletar ka1 opi-
Cetar o kaBévas nepidapBdavovial oto yAwaodpt oto téhos tou BiBAiou.

LYMINAHPQMATIKO YAIKO

To oupnAnpwpatiké nakéto tou BiBAiou nepidapBaver éva Eyxeipibio d16aokalias kan pa Tpdne(a Ogudtwv.
Ma va éxete nhektpovikn npoéoBaon og autd, pnopeite va oteilete aitnua péow e-mail oto dae@tufts.edu, pe
us anapaitntes nAnpo@opies yia tnv emBeBaiwon tns 1616tntas tou d16dokovra.

To Eyxeipibio 616aokalias nepihapBdver éva g10aywyikd onpgiwpa yia kaBe kepdAaio, kaBws kai Ts ana-
VINOEIS O OAES TS EPWTNOEIS AVAKEPAAAIWONS KA1 TS AOKNCEIS OTO TENOS Twv KEPaiaiwv. EmnAéov, n evo-
A «INPEIWOEIS €Ni twv Epwtnpdtwyv npos cudhtnon» NePIEXE OX1 POVO TIS MPOTEIVOUEVES ANAVIACEIS OTa
gpwthpata autd, aAd kai 16ées yia 1o nws 6a pnopoucav va xpnaipgonoinBoulv ta epwtnuata otnv tdén. O1
EVOTNTES Pe TTAO «A1081KTUAKES NNyEs» Kal «[TPOEKTATEIS» NAPEXOUV CUMNANPWHATIKO UNMKO Kal OUVOEDELS
pe GA\a anoondopata tou BiBAiou h pe dAAa ouyypdppata, o1 onoies pnopouv va xpnoigonoinBouv yia tov
gUNAOUTIOO Twv S1aAéCewv ka1 tns oudhtnons.

H Tpdnela Bepdtwv nepidapBdver epwthagls NOAanAns emAoyns ka1 owotoU/AaBous yia kGBe kepdAaio.
YnobeikvUetal n owaoth andvinon o€ KABe epwtnon.

Xtn oghida www.gdae.org/macro undpxouv d1a8éoipes yia dwpedv Ayn drapaveies PowerPoint pe 61a-
ypdappata kai nivakes and to Keigevo, kaBws ka1 évas 08nyds MeAétns yia @oitntés, 0 onoios NPOCPENE OTOUS
onoudaatés tn duvatdtnta avakeParaiwons kai eEdoknons ouis Baoikés évvoies.

NQZ NA XPHZIMOMNOIHZETE TO ZYTKEKPIMENO BIBAIO

H avatpopododtnon nou éxoupe AdBel and tous 1ddokovies nou xpnoiponoinoav tis NPWTes dUO ayyAikeés
ekddog1s autou tou BiBAiou unhpée evBouaidns ka1 pas xaponoisi. Aiamotwaoape 6u to BiBAio gival katdA-
An)o yia noANG paBnpata pe noikiles npooeyyioels, kar Ba BéAape va poipactolpe opiopéves and s npo-
tdogis twv 616a0kdvIwV autwv yia tnv npocappoyh tou BiBAiou ous S1apopetikés avaykes twv padnpdtwy.

Lus oelibes 23-25, Oa Bpeite apketd evoeikuka nepiypdupata pabnudtwy, ta onoia divouv éugpaon oe 61-
agopeuikoUs napdyovies (yia napdadeiyya o€ o1koAoyikes, naykoopies h drapOpwukés napapérpous n otnv
avBpwnivn avantwugn).

EAnioupe 6u autod Ba oas BonBnoel va oxedidoete 1o pdOnpa nou taipidlel KAAUTEPA OTIS AVAYKES TwV O1-
HaoKOVIWV Ka1 Twv GOoITNTWV.

LHMEIQZH A TIZ AIAOOPEZ ANO TH 2n AMEPIKANIKH EKAOZH

H 2n apepikavikh ékdoon tou BiBAiou dnpooiedtnke 1o 2014- éktote ouvéBnoav NOANG 0Tov KOO0 — KA1 MOA-
Ad pavépeva tou nNpaypatikou KOGHOU PEtappdaatnkav os vEous Tponous katavonons kal d1d6ackalias tns
MOKPOOIKOVOUIKNAS. EKTOS tns enikaiponoinons twv dedopévwv oto KeipeVo, atous nivakes, ota diaypdupata
ka1 ota nAaiola, n napouca ékdoon tns Makpooikovouikns oe NAaiolo €x€1 UNOOTET ektetapévn avabewpnon
Ka1 avavéwon, MOTE Va avianokPivetal aus VEES PAKPOOIKOVOUIKES eEENIEETS.

Zto MNpwto Mépos, 1o Eicaywyikd Kepahaio Siatnpei ta id1a kaivotdua dedopéva, OAa evnuepwpéva, pe
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v npoaBbnkn evés d1aypdupatos nou deixvel tnv katavopn tns e€wtepikns BonBeias avd xwpa-anodékn. To
Kepdhaio 1 éxe1 napapeivel og peyadAo BaBud apetdBANTo, aAG EMKEVIPWVET NEPIOCOTEPO OE BEpata dnws n
aviodtnta Kai 0 pOAos tou kpdtous, eykaividdovias pia aphynon nou Ba cuvexiotei oe H1dpopa onpegia tou
BiBAiou. ta Kepdhaia 2 ka1 3, o1 Bogis tns €€€taons twv oQaAIP®V NS 01KOVOHIKAS dpaotnpidtntas kai tou
PONOU TWV ayopwV €XOUV avUoTPaPEl, TonoBetwvtas tnv eupUtepn e€€taon tns GUVOAIKAS O1KOVOMIKNS &pa-
otnpiotntas oto Kepdhaio 2, pe éva S1dypappa «KUKAIKAS poNns» nou evidooel TNy 01KOVOWia oto NAaioio twv
KOIVWVIK®V Ka1 OIKOAOYIK(WV CUCTNUdTwy, eV n gl0aywyh atous Beopous tns ayopds yivetal ato Kepdiaio
3, apéows npiv anod v mo Aentopeph avaiuon tns NPoo@opds Kai tns {htnans oto Kepdahaio 4. 1o Asltepo
Mépos, «Baaikd otoixeia pakpooikovopikhsy, 1o Kepdhaio 5 oxetikd pe tn Baoikn avaiuon eBvikou 1006h-
patos napapével oe peyaho Babud apetaBAnto, v to KepdAaio 6 yia iis eVOANAKTIKES NPOCEYYiOElS NEPIAAp-
Baver pa emkaiponoinpévn g€€taon tou Acgiktn F'vhaias Mpoddou, tnv anotiynon tnhs pn apgiBopevns epya-
oias ka1 tou nepiBaAovtos, kaBws kai ta pérpa tou Mpdacivou AENM.

Ta Kepdhaia 7 ka1 8 yia tn S 1édpBpwaon tns oikovopias twv HIMA ka1 tnv ayopd epyacias éxouv enKaipo-
noinBei nAnpws, dratnpwvtas wotdco tny id1a Baoikh doph. Lo Tpito MEPOS, OXETIKA PE TN HAKPOOIKOVOUI-
kh Bewpia ka1 nohiukn, to Kepahaio 9 e10dyel nAéov tov 6po «oUVONKA dandvn» yia tnv KATaoKEUN TOU Ke-
Uvalavou povtélou, pe pia ens€hynon nou Ba Eavacuvavinooups otov euputepo 6po «ouvabpoiotikh {htn-
on», 6tav peAetNooupe 1o BEpa twv PetaBoAmv twv UpwVY Kail tou nAnBwpiopou oto Ke@dAaio 13. Ta nAaioia
oto Kepdhaio 9 éxouv enikaiponoinBei wate va nepidapBavouv tis npdo@ates o1KoVOUIKES eEeNigels o€ Bépa-
ta katavaiwons kai enevéuoswv. Mapopoiws, oto KepdAaio 10 n e€étaon tns dnpoaiovopikhs NONTKAS €XEN
emkaiponoinBei npokeipévou va nepINaBer mo npdogates e€eifels, Gnws o1 nepikonés popwv tou Trump. Ta
Kepdhaia 11 kai 12, oxetikd pe to Xphpa Kai th vopiopatikn noAitikh, divouv nepiaodtepn €upacn oto Motw-
UKo xphpa kar atnv g€€taon twv petaBoiwv tns noAiukns tns Opoonovdiakns Tpdnedas kGtw and tnv nyeoia
twv npoédpwv Yellen kar Powell. Zto KepdaAaio 14, yia tn cuvaBpoiotikh npoo@opd, tn cuvaBpoiotikh {htn-
on ka1 tov NANBwp1opd, éxel Npoaotedei pia evotnta oxeukd pe TS KApNUAES GUVONKNAS NpoaPopds, n onoia
avtavakAd tnv euneipia tou anonAnBwpiopou, egetalovias NEPIoOOTEPO TIS EUPWNATKES EUNEIPies, KABWS Ka
us petaBar\opeves noMtikés ous HIMA oto nhaioio pias oikovopias o avakapyn. Katd napdpoio poéno, 1o
KepdAaio 14 npaypatelstal e EMKAIPONOINPEVO TPOMNO TN HAKPOOIKOVOUIKA TWV AVOIKTWY OTKOVOUIK®Y, NEPT-
AapBdvovtas pia npooektikh paud otnv kpion tns Eupwdwvns ka1 otis UNOPIKES Ka1 eNeVOUTIKES POEs petagu
HMNA ka1 Kivas. Zto Tétapto Mépos, oxetkd pe Ta HapKOOIKOVOMIKA BEuata Kal Tis EpappoyEs, n otiacn Tou
Kepahaiou 15 petaBaietar, Biyovtas {nthpata xpnpatonotwtikns otaBepdntas kai 01KOVOIKNAS aviootntas.
MpootiBetal n avagopd tns Bewpias tou Minsky yia ts xpnpatonotwtikés kpioels, n onoia avunapatifetan
otnv unoBeon twv anoteAeopatikav ayopwv. Néa otoixeia, petal dMwv pelétes tou Piketty kail tou Saez,
xpnaoigonolouvial yia tnv avadeign Bepdtwy oXeuka Pe TS AITIES KA1 TS GUVENEIES TS aviodtntas, KaBws Kai
N petaBaAAOpEVN KATAVOUN TWV O1KOVOUIKMV OPEAWV avAueoa otous e100dnuatikous topeis. To KepdAaio
16 nepihapBdver evnpepwpéva otoixeia kar dedopéva oxetKa pe ta ENeippata kar to xpéos, nepidapBavopé-
vav U0 véwv NAAI0TWV OXETKA PE TNV KOIVWVIKA aoQANICN KA1 TIS CUVENEIES TWV GOPOAOYIKWV NEPIKONWV
tou 2017, kaBws ka1 pia véa evotnta oxeukd pe ta «6idupa eAeippata» (6npooiovopikd Kai pnopiko). To
Kepdahaio 17 nepidapBavel nepioodtepo UNIKO OXETIKA pe T Bewpia tns eEdptnons, tnv naykéopia avicdinta
Ka1 tous atéxous tns Bicotpns avantu€ns. To teheutaio kepAaAaio, Oxetikd pe tnv avantuén ka1 tn Biwoipdinta
otov 210 aiwva, nepihapBdver pia ektevéotepn eétaon twv Bewpidv tns Biwaipdtntas, tns avaluons tou o1-
KOAOY1KOU anotunmuatos Kal twv npoécpatwyv egeiewv o nepiBaiovukd Bépata oto pakpoeninedo, 6nws
givar n kK\ipaukh alayn. Mapoucidder pia enikaiponoinpévn avaAuon twv oevapiwv tns NpAcivns 01KoVopias
KOl TWV O1KOVOUIKWV KIVATpWV yid Biwaoipdtnta.

EYXAPIZITIEZ

H ouyypagn tou BiBAiou npaypatonoinBnke und tnv aryida tou Ivoutoutou Maykdopias Avantu€ns kai Me-
p1BaMovtos (Global Development and Environment Institute — GDAE), peuvnukou votitoUtou tou Maveni-
otnpiou Tufts, to onoio xpnuatoddtnos 6Aous 6G01 CUVEIGEPEPAV OTNV Napouca kdoan.

O Dr. James Devine tou Mavematnpiou Loyola Marymount tou Aos Avilehes ouvéBale ota kepdAaia oxe-
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KA PE TN PAKPOOIKOVOMIKN poviehonoinon® o Ben Beachy cuveioépepe oto Kepdhaio 15 yia tn xpnpatoni-
owwukn kpion® ka1 o Nathan Perry tou Mavemotnpiou Colorado Mesa cuveioépepe ato Kepdhaio 16 oxeukd
ME Ta ENNEIPpATA Ka1 TO XPEOS.

Euxapiotoupe pia ogipd and 616dokovies, o1 onoiol pe e€aipetikn yevvaiodwpia NPocéPpepav Aentopepn
0xOMNia ous nponyoupeves ekdOaels, peta&u AAwv tous: Alison Butler, Willamette University Gaiy Flomenhoft,
University of Vermont: Robin King, Georgetown University: Dennis Leyden, University of North Carolina,
Greenville' Valerie Luzadis, SUNY-ESF, Syracuse* Eric Nilsson, California State University, San Bernardino-
Chiara Piovani, University of Utah* Rebecca Smith, Mississippi State University: Saranna Thornton, Hampden-
Sydney College* Marjolein van der Veen, Bellevue Community College' ka1 Thomas White, Assumption College.

H Baoikh unootnpiktkh Souleld yia ta epeuvnuikd dedopéva kar tn SiapdpPwaon tou KeIPEVOU, NEPIAA-
Bavopévns tns avdAuans dedopévwy yia to Eioaywyikd Kepdhaio, ouvtoviatnke ané tous Mitchell Stallman
ka1 Max Schmulewitz. EuxapiotoUpe enions to npoownikd tou ekdoukou oikou Routledge, yia tov evBouor-
aouo ka1 tnv emuehh H50UAe1d tous yia tn dnpoaicuon tou BiBAiou.
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‘ MaxpooOlKOVOUIKN Kal eunuepia

1 OKEPTEOTE OTaV aKOUTE N AN «o1KovoUIKA»; Tows oas €pxoval otov vou €vvoles onws NAnBwpi-

opos, avepyia, AEM (akaBdapioto eyxwpio Npoiov), npoopopd kar htnon, Xxphpa. Autés o1 €VVoies €i-

val onwobNNote ONPAVTUKES Y1a TN PHEAETN TWV OTKOVOMIK®Y, Kal y1” autd Ba apiepWOooUpE PEYAAO pé-
pos tou BiBAiou otnv e€€taon tous.

Qot1600, 0 OKOMNAS TWV OIKOVOMIKWV €ival KT eupUtepo and us évvoies autés. Onws Ba doupe ato Kepd-
Aa10 1, Ta 01KOVOIKA €ival n UEAETN ToU Tpdnou e tov onoio o1 dvBpwroil Siaxelpidoval tous népous tous
y1a tv KGAuyn twv avaykwyv tous Kai tnv auénon tns eunuepias tous. O 6p0s «eunyepia» Pnopei va onpaiver
S1apopetikd npdypata yia dapopetikous avBpwnous. Mapadoaiakoi pakpooikovouikoi deiktes, dGnws n o1-
Kovopikhn peyéBuvon, o NAnBwp1opos, To Xphpa, o1 enevdUaels Kal n avepyia, ennpedlouv cagms to eninedo
s eunpepias. ANG to id10 kdvouv kar n uyeia pas, n noidtnta tou nePIBAAAOVIAS pas, o EAeUBepOs xpdvos
pas, o1 avuAnYes pas yia to 6ikaio ka1 tn dikaioolvn, KaBms ka1 NoANoi GANO1 Napdyovres.

Edv okonods twv 01KOVOMIK®V €ival n at§non tns eunpepias, tote gival xpNa1po va éxel Kaveis pia 16€a
y1a 1o onpePIvO ninedo tns eunpepias — NoU ta NApe KaAd ka1 nou xpelafopacte BeAtiowon. Le autd Kepd-
Aa10, napouaidloupe pepikd and ta Baoikdtepa Hedbopéva OXETIKA LE TOUS HOKPOOIKOVOHIKOUS SEiKTES Kal
v eunpepia. KaBms oto avd xeipas BiBAio peAeTdpe tn paKPOOIKOVOUIKA (KAl 6X1 tn PIKPOOIKOVOMIKA),
pas anaoxoAouv cuxvd d1apopa peyEdn oe eBvIKO eninedo. To CUYKEKPIUEVO KEPANAI0 NAPEXET Y1O GUVO-
nukn ouykpion S1apOpwV XwPwV ws NPos ta d1apopetikd peyEON PHakPoOIKOVOUIK®MY eMmdOoEwV Kal €u-
nuepias. Mapdu edm, 6Nws kal oto peyalltepo pépos tou undAoinou BiBAiou, enikevipwvoupe ous Hvw-
péves MoMiteies, Ba npénel va avayvwpiooups th onpacia nou éxel kAOe xwpa oto naykéopio nAaioio. MNa
k@Oe Bépa nou Biyetar og autod 1o kePaAaio, napouaidloupe dedopéva yia us Hvwpéves Mohiteies o€ avu-
napaBoAn pe ANAes xwpes, €101 wote va npoodiopicoups tn onpaacia tns oikovopias twv HMA &1eBvws.
XpnaoiponoioUpe tnv ta§ivopnon tns Maykoopias Tpanelas, n onoia Katnyopionoiei us XWPes o€ opades
uynAou, péoou Kail xapnAou gicodnhpatos pe Bdon to katd kepanv AkaBdapioto EBviké Eioddnua (AEE).”
Edv evbiagépeote yia uis embOOEIS CUYKEKPIUEVWV XWPWV, TS onoies dev éxoupe oupnepIAdBer edw, pno-
peite va avatpégete otous nivakes ato: www.gdae.org/macro.

Ta 6€pata nou napouaidlovial edm apopouv NoAAd and ta Bépata nou Ba e€etaotolv Aentopepéatepa ota
enopeva kepdhaia. Opiopéva anod ta otoixeia autoU tou kepalaiou pnopei va aas ekNAnEouv. MepIkEs QopEs,
10 anoteAéopata twv enegepyaopévwv dedopévwv drapépouv and tnv kovh aviidnyn kal and 6oa npoBAa-
Aouv ta MME. Na autév tov Aéyo, npoonadhoape va gipacte 6co 1o Suvatdv Nio avUKEIPEVIKOI, napouaid-
{ovtas éva eupu pdaopa dedbopévwv and a§idémates nnyés. Ta akpiBh dedopéva givar oucimdous onpaaias yia
K@Oe tekunpiwpévn oudhtnon OXETIKG Pe TO NWS UNOoPoUE va au§hooupe Tty eunpepia otnv KOvetntd pas,
0Tn XPAs pas Kai atov NAAvATN pas.

LHMEIQZEIZ IXETIKA ME TA AIATPAMMATA

Ma kaBe péyebos to onoio eetaloupe oe autd 1o KEPAAaio napéxoupe éva paBdosidés Hidypappa nou anei-
koviel ta 6edopéva yia pia og1pd and emieypéves xmpes (enavarapBavoupe 6 pnopei kaveis va Bper nivakes
nou nepiAapBdvouv ta 6106éa1pa dedopéva yia OAes TS XDPES otnv nAektpovikh 61elBuvon www.gdae.org/
macro). O1 xwpes nou supavioviar dw éxouv emAexOei €101 waote va neplauBavetal 1o NANPES EUPOS TwWV

* O1 xwpes nou to 2015 eixav katd kepahhv AEE €ws ka1 1.025 6oAdpia HMA xapaktnpilovtal ws xapnhou 1606npatos. O1 XMPES
pe katd kepahnv AEE and 1.026 péxpr 4.035 6oAdpia HMA xapaktnpidovial ws xapnAdtepou £ws Yeaaiou £1006NPATOS Kal EKEIVES UE
katd kepainv AEE ano 4.036 péxpr ka1 12.475 6oAdpia HIMA xapaktnpilovial ws pecaiou £ws uygnAoU e16o6nuatos. O1 XWPES Pe Katd
kepainv AEE ndvw ano 12.475 doAdpia HIMA xapaktnpilovial ws XWpes uynhol £1006AUATOS.
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Sduvatwv anoteleopdtwy, divovtas 161aitepn épupaon ous Hvwpéves MoMiteies (ta otoixeia yia us HMA emon-
paivovtal ndvta pe mo okoUpa andxpwan). Meydles xwpes, 6nws n Kiva, n Ivdia ka1 to Hvwpévo Baaikeio,
nepidapBavovtar enions ota nepioodtepa diaypdupata. Emonpaivetar n ogipd katdraéns, ye Badon ta S1a0¢-
o1pa dedopéva, nepiapBavopévns tns UPNAOTEPNS KA1 TNS XAUNAOTEPNS TIPNS yia KABe petaBAnth. Mapou
undpxouv nep1ocotepes and 200 xwpes otov kdapo, dev undpxouv H1a0éo1pa dedopéva and OAes TS XWPES
y1a kG0 petaBAnth. Enopévws, 0 ap1Bpos twv xwpwv Nou undpxouv otn oglpd katdra&ns dapéper yia ka0
petaBAntA. NMa napddsiyua, oto npwto didypappa (katd kepainv AEM), @aivetal 6T n teeutaia xwpa otn
og1pa katdragns givar n 181n. Autd pds deixver 6t afiomota SraBéoipa dedopéva yia th cuyKeKpIPévn pETa-
BAnth undpxouv yia 181 and us xwpes tou KOGHOU.

H og1pd katdtagns napouaiddetal pe v «uPnAATEPNY» XMPA GTNV KOPUPN Ka1 TN «XAUNAGTEPN» OTO TENOS.
Qot600, dev givar navia Beptd yia pia xwpa va givar npwtn oe kAbe katdra&n. NMa napddeypa, napoucid-
(oupe Siaypdupata ta onoia 6gixvouv 10 NOCOOTO avepyias, T0 N00ootd tou NANBUopoU nou (g1 o€ GUVONKES
andAuTns PTWXEIas ka1 us katd kepahnv eknopnés Sro&e16iou tou dvBpaka. Mpogavs, dev ivar kard yia pia
XWPA va KAtatdoostal Nnpwin (otnv ugnAdtepn B€on) ws Npos autés us PetaBAnTEs.

Ze KABe Sidypappa, ta ovépata twv emMAeypévwv xwpwv eugavidoviar ota apiotepd. H pdBdos ota 6e€1a
TOU OVOHATOS Tns Xwpas deixvel tnv uph tns petaBANTAS yia tn ouykekpipévn xmpa, onws SraBader kaveis anod
v apxn s paBdou ka1 katd phkos tou opidévuou d&ova. Na napadeiypa, oto NPWTo Sidypappa YNopoUpE
va doUpe 6u to katd kepainv AENM eivar Aiyo xapnAdtepo ané 15.000 doAdpia HIMA otn Bpadihia, Aiyo uynAo-
tepo and 50.000 SoAdpia ouis HMA ka1 oxebov 65.000 Sohdpia atn NopBnyia (edv BéNete va Seite tis akpiBeis
upés, ynopeite va avatpé€ete atnv nhektpovikh oghida tou BiBAiou). Téos, ota 6€€1d kGOe paBdou avaypdpe-
a1 n og1pd Katdragns tns Xwpas ws NPos th cuykekpipévn petaBinth. Etol, n NopBnyia gival n éB6oun uynAo-
TEPN XWPA WS NPOS To Katd kepalnv AEN, o1 Hvwpéves MoMiteies givar n 6ékatn ugnAdtepn ka1 n Bpadihia eivar
n eBdounkoath népuntn ugniotepn. Avapeoa ous 181 xwpes pe a§iomata dedopéva yia 1o katd keparhv AET
n Kevipoa@pikavikn Anpokpatia €xel 1o xapnAdtepo. Ztnv avdlucn pas yia ke Si1dypappa yevikd avagé-
poupe 1600 Us xwpes nou Bpiokovtai 6oo kai ekeives nou dev Bpiokovtal oto Sidypappa nou napoucialoupe.

O katdhoyos twv ypapnudtwv nou nepirapBdavovtal oe autd to kepdhaio ival o e€hs:

Katd kepahnv AEN (GDP per capita)

Mpdogatos pubuods auEnaons tou katd kepanv AENM (recent growth rate of GDP per capita)
KaBapnh eBvikh anotapicuon (net national savings)

Anpéoio xpéos (government debt)

Napaywyikdinta epyaaias (labor productivity)

Méaoos etho1os ap1Buds wpmv epyaaias (average annual hours worked)

Mooootd avepyias (unemployment rate)

MAnBwpiopuoés (inflation)

®opo1 nou g1onpaxOnkav and tnv kevipikh kuBEpvnon (taxes received by central government)
10. Epnopiké 100Uy10 (trade balance)

11. Eicodnpauxn avioétnta (income inequality)

12. AnoAutn @rwxeia (absolute poverty)

13. E€wtepikn Bonbeia (bwpntés) [foreign aid (donors)]

14. E§wtepikn BonBeia (anodéktes) [foreign aid (recipients)]

15. Xpnotes d1adiktuou (internet users)

16. Exnmdeutikés emddoeis (educational performance)

17. Npoaobddkipo emBiwons (life expectancy)

18. Ynokeipevikh eunpepia (subjective well-being)

19. Katd kepahnv eknopnés d10§e1d6iou tou dvBpaka (carbon dioxide emissions per capita)

20. Tomkn noidétnta tou aépa (local air quality)

WENOUWU AWM
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T eivan:

Ta otoixeia:

1. KATA KEOAAHN AEN

O1 apnynoeis twv MME y1a T1s 01KovoikEs emdaagls avapépovtal
ouxva oto AkaBdpioto Eyxmpio Mpoidv (AEM). To katd Keparnv
AETl mas xopas YEPA tnv €TA010 OIKOVOUIKA napaywyh Kat’
dtopo, npdypa nou pas ivel pia 16éa yia to péco Biotikd eninedo
otn xwpa. Mapou to AEM sivar evbexopévws to mo Siadedopévo
HaKpooIKovouikéd péyeBos, dev petpd anapaitnta to eninedo tns
eunpepias. E€etdloupe tov tpodmno umnoloyiopou tou AElN oto
KepdAaio 5 ka1 tous nep1opiopous Tou, KaBws Ka1 Tis EVAANAKTIKES
oto KepdAaio 6.

O1 Hvwpéves MoMteies katatdooovialr otn 10n Béon, pe katd
kepaAnv AEM nepinou 52.000 doAdpia HIMA. To Katdp 6106éter to
peyaAUtepo katd kepahnv AEM tou kdopou, mepinou 133.000
6oldpia HIMA, pe 1o netpéAaio Kal 1o GUAIKO a€P10 Va anoteAoUV
tov Kupiapxo kAGdo tns oikovopias tou. H Kevipoappikavikn
Anpokpatia €xel 1o XapnAotepo Katd kepahnv AEM, poiis 580.
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Maypappa 0.1: Katd kepalnv AEM, 2015 (oe xiMades 6oNdpia)

Mnyn: Naykéopia Tpanela, Baon dedopévwv Maykdopiwy Asiktaov Avantuéns. Ta otoixeia gival npooappoopéva aus 61apopéEs tns

ayopaaotikis duvapns Petagu twv Siapopwv xwpmv (n.x. éva dohdpio otnv Ivdia ayopddel nepioodtepa an’ 6,11 éva 60AGp1o OTIS

Hvwpéves MoMrteies).
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2. MPOZ®ATOZ PYOMOLZ AYEHZIHZ TOY KATA KEOAAHN AEN

Tieivar:  Ztn pakpooikovopikh npoonaboupe va eEnyncoupe 6x1 pévo to
y1aTi OPIOPEVES XWPES EXOUV UPNASGTEPO Katd kepahnv AET, alAd
ka1 noies ouvOnkes obnyolv o uwnAous pubuous augnons tou
AET. Zto ouykekpipévo Sidypappa, ouykpivoups tov pubud tou
AEMN &1a@opwv xwpwv, apou agaipécoupe tnv enidpacn twv
up@v, katd tn idpkeia tns dekaetias 2006-2015. E€stdloupe tov
pdno pétpnans tou pubpoul peyéBuvons tou AEN oto Kepdhaio 5
ka1 us Bswpies oikovopikns peyéBuvaons oto KepdAaio 17.

Ta otoixsia: Meta&U tou 2006 ka1 tou 2015, 1o katd kepanv AEMN au§hBnke
anoTopa OE OPICHEVES XWPES, ME apyd pubud oe AAes, v ot
kdnoies katéypage akopa Kal peiwon. O uywnAdtepos pubuds
au€nons tou katd kepalnv AEN (e€apwvtas op1opéves MOAU HIKPES
XWPES Onou emkpatouv 1610itepes ouUVONKES) Kataypdpnke oto
Toupkpueviotdv, katd kUpio Aoyo Aoyw ths avantuéns tou kAddou
TOU METPENiou Kal Tou QUOIKOU agpiou, eva uynAoi pubuoi
peyéBuvons kataypdenkav kai otnv Kiva, otn Miavudp, otnv
Aibionia ka1 otnv Ivéia. O uwnAdtepos pubpods peyéBuvaons petalu
WV AVENTUYHEVWV XwPWV Kataypdenke otnv IpAavdia, kabws
auth avékapnte and pia peydin Ugeon tnv nepiodo 2007-2008. O1
XWPES Me peiwon tou katd kepalnv AEM nepiapBdvouv tnv
Yepévn, tnv Kevipoagpikavikh Anpokpartia, ta Hvwpéva ApaBikd
Epipdra, to KouBéit, tnv EANAG6a, 1o Mnpouvér kar ts Mnaxdpes.

|
Toupkpeviotdv | 2n

Kiva |3n

T
Ivéia 10n

Niynpia 65n
BpaQiNia 104n
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Avaypappa 0.2: Pubuds petaBolns tou katd kepalav AEM, 2006-2015 (%)

Mnyn: Naykéopia Tpanela, Baon dedopévwv Maykdopiwy Asiktav Avdantuéns. Ta otoixeia gival npooappoopéva ous 61apopés tns
ayopactikns duvapns.
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3. KA©GAPH EONIKH ANMOTAMIEYZH

Tieiva: To nood nou anotapieUsl kai enevduel pia xwpa Bewpeital
onpavukos napdyovias yia tnv e€nynon twv 610popwv GTous
puBpouls peyéBuvons tou AEIM. Mapouoidloupe €6 Hedopéva
OXEUKA pE Tta nocootd kabapns €Bvikns anotapieuons ta onoia
1000vtal Ye tn guvoNikn €Bvikh anotapieuon peiov tnv andoBeon
napaywyikou Kepataiou, 6nws €ival ta pyootdoia Kail 0 Pnxavo-
Moyikés e€onhiopods. Eva apvnukd nocootd kabapns eBvikns
anotapieuons onpaivel 6U N Napaywyikn SUVapIkOTNTa tns GUYKE-
KPIMEVNs xmpas peicvetal. EEetaloupe AentopePs TV anotapieu-
on, s enevouoels kal tnv o1Kovopikn peyéBuvon oto Kepdhaio 17.

Ta otoixeia:  To 2015, 1o ugnAotepo nocootd kabapns eBvikNs amotapisu-
ons 1o €ixe 10 Mnpouvél — akdpa pia x@pPa Gnou 1o NETPEANAI0
ka1 1o Quoikd aépio anotedoUv tous BacikoUs mépous tns
€0vikns oikovopias. ANEs xwpes PE UYNAd nocootd €BvikNs
anotapieuons ntav, peta&u dA\wv, n Ziykanoupn, to Katdp, o1
O1innives ka1 n Kiva. Eikool pia xwpes (avaueoa o€ autés yia
us onoies undpxouv otoixeia), €ixav apvnuikn kaBaph €0vikn
anotapieuon to 2015, petay twv onoiwv 10 Hvwpévo
Baaileio, n Moptoyahia ka1 n EANGGa.

Mnpouvé 1n
Kiva ' — 1 10n
Ivéia 19n
NopBnyia 31n
Meiko 700
Bpalinia :|93n
Ianwvia ] 113n
HMA B 119n
Kavadds ] 126n
Hvwpévo Baoileio [ 139n
EAG6a | 152n
Avykoha ' ' ' ' 159n
-50 -40 -30 -20 -10 0 10 20 30 40 50

Avaypappa 0.3: KaBapn Bvikn anotapicuon, 2015 (ws nooootod tou AEE)

MnynA: Naykéopia Tpanela, Baon dedopévwv Maykdopiwy Asiktaov Avantuéns. To AEE eival to AkaBdpioto EBviké Eio6dnpa, éva
péyeBos napopoio pe 1o Akabdpioto Eyxapio Mpoidy, oto onoio duws nepirapBdavovial kai ta e100dnpata anéd Katoikous tou e§w-
TEPIKOU, evad e€aipouvtal ta e100dhpata twv §Evav unnkoOwv evids tns xawpas. To AEE avapépetar opiopéves popés ka1 ws Akaddpi-
oto EBviké Mpoidv.
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NS TeEXVOAOYIKNS aANAYNS KAl TV KPATK®V NONTUK®V. Yndpxel ouhtnon peta&l twv 01KOVOLUOAGYwWV yid TO
no1o1 €€ AUtV twv napaydéviwv gival o1 No onpavtkoi. Yndpxouv enions H10popetikEs andYels OXEUIKA pe
10 Noies NONTKES €ival 01 Mo KATGAANAES ka1 Suvnukd o1 N0 ANOTEAECUATIKES Y10 T PEiwon tns aviodtntas
ka1 tn BeAtiwon tns katdotaons yia tnv nAglovotnta twv avBpwnwy, o1 onoiol yvapioav pikph yévo auEnon
Tou €1000MpaTAs Tous Katd s teheutaies dekaeties. Asv Ba e10€NBoUpE oTIS AeNTOPEPEIES AUTAS TNS cudATNONS
€6w, aA\d Ba emotpéyoupe oto Béua oto Kepdaio 15.

Ie petayevéotepa kepahaia, Ba e€etdooupe Tous KUPIOUS napdyovies nou eEnyouv tnv adgnon tns avi-
odétntas. NMa va dwaooupe pia Npwn 16€a, OTIS NEPICCOTEPES XWPES O1 MAPAYOVIES AUTOI €ival: N NAyKOOM10-
noinon ka1 to unop1o° n texvoloyikn alayn: n e€aaBévnon twv epyatikdv ouvdIKdtwy: Kal o1 petaBoés
TWV EYXWPIWV MONTK®V.

3.6 Avigotnta n\outou

H &1avoun tou nhoutou (to aUvoho SnAadh twv NEPIOUCIAKWVY OTOIXEIWV NMOU AVAKE! OTOUS NONITES) €ival yevi-
K@ MoAU mio dvion and tn d1avopn tou g1008npatos (6owv kepdifouv 01 AvBpwNo1 o €va OPICHEVO XPOVIKO
S1dotnpa — tns «ponsy»). O1 neP100dTEPOT AvBPWNOT €XOUV OTNV KATOXA TOUS OXETIKA Aiyo nAouUto, kabws yia
v KGAuyn twv danavav tous otnpidovial Kupiws oto €106dnpa and tnv epyacia tous h o€ petaBiBdosis anod
10 KPATos, TS Un KEpHOOKOMIKES OPYAVMOEIS Ka1 TNV O1KoyEvela. Mnopei va €xel Kavels Kal apvnuikn nepiouaia,
otav n a&ia wv NPOCWNIKWVY N TwV OIKOYEVEIOK®V ToU XPEWV (y1a napddeiypa, and tnv ayopd evos AUTOKIVA-
ToU N pias katoikias h and motwukés KAPTes) ival peyalutepn and tnv aia twv NEPIOUCIAKWVY TOU OTOIXEIWV.
Ma tous avBpwnous tns pecaias td&ns, ta onpavukdtepa NEPIOUCIAKE aToIXeia €ival cuxva autd Nou €Xouv ato
oniu tous. Avubétws, 6001 £xouv mpdypat otnv KUP16TNTA TOUS oNPAVTIKA UNKA KA1 XpNUATKN neplouaia giva
YeVIKG o€ B€on va tonoBethoouv éva peydAo UEPOS TNS OE MEPIOUCIAKA OTOIXEIa TwV onoiwv n afia au§dveta
pE tnv NApodo tou xpovou h anodider poés e1006NATOS and KEPAAAI0 — O1 OMOIES WE T OEIPA TOUS UNopPOUV
va enevdéuBoulv yia tnv anéktnon akOpa NEPICOOTEPWVY NEPIOUCIAKDV OTOIXEIWV.
H &1avoph tou nhoutou, wotdoo, pehetdtal Aiyotepo ouxvd Kai Ayo-

T€PO UCTNPATIKG and th diavoph Tou xpnpatikoU e100dhpatos. Ev pépel, KepaAaiaké xépSog  (capital

auté oupBaiver eneidn o MAoUtos ival SUokoho va petpnBei. Eva peydho gain): H a0€non tn¢ atiac evég otol-
HEPOS Tou MAOUTOU S1aKPATATAT E TN HOPPN YN PEUCTONOINUEVWV KEPa- xelou evepyntikoU pe tnv ndpodo tou
Aawaxwv xepdwv. Eva voikokupid anokopidel kepahaiako képdos otav Xpovou.

NWAET €va avaupnpEVo NEPIOUOIAKO OTOIXEIO, Y10 NAPAOEIYPA PETOXES U1aS
etaipeias, yn h avtikes, og uph uypnAdtepn an’ 6,u to ayépace. Kavévas,
watdoo, dev unopei va EEper ndon aia akpiBws éxer kepdioer h xdoel éva neprouciakd otoixeio npotou o 1610-
KTATNS TOU T0 NOUANCE] Mpdypati, «npaypatonolovias» 1o Keparaiakod képdos. Evas dANos AOyos yia tov onoio
eivar buokoAdtePO va Bper kaveis otoixeia yia tov nAouto givan éu, avtibeta pe 1o €1naio €1066nua, 1o onoio
npénel va SnAVETal oto KPATos yia popoAoyikous AOyous, ta nepIocotepa Kpdtn Hgv anaitouv pia GUVONIKA
ShAwon OAWV TwV NEPIOUCIAKMV GTOIXEIWV NOU €XE1 KAVEIS TNV KUP1OTNTA Tou. TENOS, 0 NAoUTos Sev ouviotatal
MOVO O€ XPNATOOIKOVOUIKG NEPIOUAIaKE otoixeia aANG Kan o€ eunopelpata, nivakes, akivnta kai ta cuvagn. H
1600 peyGAn noAupop@ia tou nAoUtou Kdvel NoAU nio eninovn tnv e§aywyn a§i6Motwy oTatoUKWY OTOIXEIWV
Y10 Tov GUVOMKOG nAoUTO.

Me dAes autés s emPUAGEETs, 01 EKUPNTEIS Tou auvieheotn Gini yia tov nhouto aus HIMA givai tns tééns tou
0,80, 5nAadn onpavukd peyalUtepes and tov cuvieheath Gini yia 1o €1066npa.? Eva to ndouoidtepo 10% twv
VOIKOKUPIwV twv HIMA ws npos to €1066nua kepdider nepinou 1o 30% tou ouvoAikou €1006hUaTos, TO NAOUOI-
6tepo 10% ws npos tnv nepiouaia €xel otnv KUP1OTNTd tou 10 77% tou cuvoMikoU nhoutou. To NAoua1dtePo
1% (6001 6106€t0UV NAvw and 4 ekatoppupia SoAApIa O MEPIOUTIAKA GTOIXEIQ) €XE1 OTNV KUPIOTNTA TOU TO
42% tou GUVONIKOU nAoutou, NOAU NEPIGOOTEPO an’ 6,11 1o OUVOAO tou PpTwxoteEpou 90%. Kai to nhouoiote-
po 0,01% (nepinou 16.000 oikoyéveies pe touhdxiotov 111 ekatoppUpia SoAdpia oe NEPIOUCIAKA OTOIXEID N
kaBepia) éxe1 otnv Kup1dtntd tou 1o 11% tou nAoltou twv HMA3

O nAourtos sival emBuuntos, 616U pnopei va BonBhaoel ta voikokupid va S1atnphoouy ta enineda katavadiwons
ToUs €4V 10 £1006Nnud Tous peIwbei npoowpivd. Avaloyidpevol, Opws, TNy 100 tepdota aviodtnta tou NAoUtou,




122 Makpooikovopikh o€ nhaicio

M\ouacidtepo 0,01%

(11% tou nAoUtou) OtwxotePo 90%

(23% tou nAoutou)

M\ouoi6tepo 0,1%,
Xwpis To kopupaio
0,01% (11% tou
n\outou)

M\ouaidtepo 1%,
XwPis To KopuPaio
0,1% (20% tou

nAoutou) M\ouciétepo 10%,

Xwpis to kopupaio 1%
(35% tou n\outou)

Aaypappa 3.10: Katavopn nioUtou ous HIMA

Mnyn: Saez & Zucman, 2016.

gpxopaote Eavd oto Béua wwv eukaipiwv. Oool €xouv PIKPH A KA1 apvnTikh NEPIOUTia, £XOUV TNV EuKaipia va
enItuxouv €va 1kavonoinuko eninedo eunpepias; AkOPA NEPICAOTEPO, O PEYAAOS MAOUTOS GUVEMPEPET OIKOVOMIKN
Ko MOANITIKA 10XU 0Tous Katdxous tous. Otav n katoxn nou nhoutou gival 1d1aitepa dvion, n SUvapn va kateuBuvel
Kaveis us 6paatnpi1dTnTes Twv ENIXEIPACEWVY KA1 va ENNPEACE! TNV KPATIKA NOMTKN, S10PECOU GUVEIGPOPWV OTIS
EKOTPATEIES KA1 Ta oUVaPN, UNopei va ouykevipwOei ata xépia oxetikd Aiywv. O1 kGToxol tou NAoutou, £neita,
pNopEi va Xxpnaoi1ponoiouv thy 10XU auth €101 MOTE VA CUVTINPOUV N va EVIEIVOUV TIS UPIOTAPEVES OVIOOTNTES.

Mapou péxpl TPa EXoupe avapepOei pOVo otis aviooTNTES WS NPOS TO €1066NUa Kal ws NPos Tov NAoUTo,
undpxouv kai H1a@opes AANes pop@és aviaotntas. Mnopei va undpxouv ONPAVTIKES aviIGOTNTES WS NPOS TNV
npéoBaon og ndpous dnws ival n uyeia, n eknaideuon h o kaBapds aépas ka1 o vepd. Autou tou €idous o1
aviodtntes pnopei va gival eviovotepes Petagu atdpwy nou avakouv oe H1aPopetikEs PUAES h pUNO. TEtola
{nthpata Ba ta e€etaloupe og endueva KePaiaia.

EpwtAuata npos ou{iitnon

1. Xtn {wh oas, PExp1 Tpa, NG00 onuavukod poAo éxel Nai€el 01 cuvallayEs yia tnv Eac@alion 6owv xpeid-
Ceote yia va {hoete (dnAadn, og nolov BaBud éxete anoktnoel nepIoUcIakd otoixeia, NPOidvia N unnpeaies
e€aitias kdnoiou oUyKeKPIUEVOU MPAYAtos o oMnoio gixate va npoopépete o€ avidAAayua); Noéco onpa-
vuko6 poro énaiav o1 petaBiBdaeis; Mepipévete va ala&er autd ta endpeva xpovia;

2. Moo Bswpeite du ivar 1o eAdxioto UYos g1006Npatos to onoio Ba xpeialdtav €va ATtopo N Uia PIKPN O1KOYE-
vela yia va ghoei a§lonpenas otnv Kovotntd aas; (XkePreite 1o evoikio h uis 66oels tou daveiou yia pia kator-
kia pe éva h ye 600 unvodwpdua k.An.) Ti ynopei va onpaivel auto yia to nou tonoBeteital 1o péco €106dnpa
otnv KoIvOTNtd oas péoa atnv Katavopn twv glcodnpdtwv ous HIMA, n onoia napouaidletar atov Mivaka 3.1;

4. 0 POAOZ TON ATOPQON

‘Eva ané ta Baoikd onpeia evoiapépovios —kai diapwvias— Yetagl twv 01KOVOPOAOYwWV aPopd TO NS AEIToUp-
youv o1 ayopés. Ogo1 kAivouv npos tnv KAaoi1kh o1kovopikh Bewpia motedouv 6T 10 CUCTAPATA TWV AYOPMY
Ae1toupyouv yevikd opald, o peydlo Babud autoppubpilovian kai ival KEVIPIKNS onpacias yia tnv npowen-
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on ts avBpwmnivns eunpepias. AANO1 MoteUouV 6T 01 01KOVOTES TNS ayopds UNOPOUV Va UNNPETNGOUV OPIOHEVOUS
OTOX0US Nou oxetiovtal pe tnv avBpwmvn gunpepia, dAAous, dpws, aduvatolv va Tous EMTUXouV h Ka1 Tous
kaBiotouv duoxepéotepous. Ekeivor nou unoypappidouv ta npoBAApATa Kal Tous NEPIOPICHOUS TWV ayopPwV CUXVA
npokpivouv napepuBAaocels Yéow KPATIKMY NONTUKWDY, GANG Kal Tov pOAO Napayoviwv 6nws n KOUAtoupa Kai n
nBikh, Mate va kaAupBoUv 01 GUVOAIKES avaykes ths avBpwmivns eunpepias. Mpotou euBabuvoupe og auth tn
S1apdxn, gival anapaitnto va Katavonaoel Kaveis T evvoouv 01 01KOVOUOAGYO! 6Tav LIAGVE y1a «ayopésy.

4.1 To e1006npa tns epyaoias ka1 tou Kepalaiou Ayopé (mpétn évvora) [market

£ YAGGA TV OTKOVORIKEGY UNApX0uV TouAdxiotov tpets Stagopetikés | (first meaning)l: Mpaypata A Sia-

) . , i i i ) Siktuakn tonoBeaia 6rnou pnopolv va
xphaogls Tou 6pou «ayopa@», anod tnv NOAU GUYKEKPIUEVN PEXPT KAl TNV BpeBOUY T600 aYOPAGTES 600 Kal Nw-
NOAU eupeia €vvoia, Kal n oUyKeKPIPEVN anpaacia tou épou Ba npénel va Antég tou {81ou ayaBou 1 unnpeaiac.
Kpivetal and to ocup@palbpevo péoa oto onoio eppavidetal. Tekivape pe
TOV MI0 CGUYKEKPIUEVO OPIOPO KA1 KATAANYOULE OTOV MIO YEVIKO.

O mo ouvnBiopévos opiopds pias ayopds Baoidetan atnv 16¢a éu pia
ayopd gival pia tonoBeaia — dnhadn, €vas térnos 6nou nnyaivouv o1 AvBpwno1 yia va ayopdoouv Kai va nouln-
oouv npdypata. Autd éxel 10topikn Baon: ayopés 6nws 1o MeydAo Malapt tns KwvotavuvounoAns h o1 ndykol
TWV NPOTGVIWV OTa aPPIKaviKa xwpid avbouoav yia aiwves ws onyeia ouvavinons yia tous avepwnous nou
hBehav va kavouv cuvailayés. To 1610 kp1TNP10 10XUEN KA1 CAKEPT, AKOUA Kal OTav n «ayopd» €XEl avUKATAOTA-
O¢i and éva epnopikd kévipo h noAukatdotnpa, énou NOAAG kataothpata Aavikhs poipddovial éva tepActio
Ktip10, h and éva xpnpatotnpio a&lcv h EUNOPEUPATWY, GNOU XPNUATIOTES OTEKOVTAT OF VAV KATAUEDTO XWPO
pwvadlovtas eviolés ayopds h ndAnans. Me tnv évvola nou divetar og autd ta napadeiypata, ws ayopd pnopei
va opiatei évas puaikos tonos 6rnou undpxel n npoadokia va Bpel kaveis 160 NWANTES 60O Kal ayopaotes yia
10 610 Npoidv H unnpeoia. Lnv €noxn tns NAEKTPOVIKAS TEXVOAoyias, n
«tonoBeoia» tns ayopds pnopei va pnv givar puoikh, aAAa eikovika. H @copoi (institutions): Tpérot op-
Amazon ka1 1o eBay €ival ouyxpova napadeiypata «ténwv» 6nou pno- YAvwong twv oxéoswv petafl atd-
pouv va épBouv o€ ENAPN ayopaoTESs Kal NWANTES. L1 NEPICOOTEPA XPN- Hwv kat opddwy, ot onoiot neptAap-
pauotnpia o1 cuvallayés gival enions NAEKTPOVIKES MAEoV, NApPOU Kal Bdvouv téoo enionpa Beoniopévous

, , . . ; . (POpPEIC 600 Kal HOPPEG opyavwaong
OTOoV XWPO Tou Xpnpauatnpiou ths Néas Yopkns eEakoAouBei va undpxel nou otnpiZovtal ota A6n, ota £0ia
KANo10s pOAOS Y10 TOUS XPNHATIOTES. Kal Toug VOLOUG.

Qotdoo, bev givar OAes 01 ayopes Pualkoi tonor drnou aANAeNMdpouv o1
ayopaotes Kai o1 NwANTES. MNopoUpE va OKEPTOUPE TS AYOPES LE MO YEVI-
Kh évvoia, ws Beguous 01 onoiol PEPVOUV O ENAPn NWANTES KA1 AyopaCTES.

01 6¢apoi givar 1pdnor opydvwaons ts aAnAenidpaons peta& atdpwv ka1 opddwv. Onws kai o1 ayopés, o
Beopoi pnopouv va yivouv avuAnntoi pe th CUYKEKPIUEVN N pE TNV eupeia €vvoia. Evas Beopods pnopei va Ael-
toupyei o€ pia guoikh tonoBeaia, dnws ival éva voookopEio, To onoio emtpénel tnv aAknAenidpaon petau
yiatpv ka1 acBevav, h éva navemaotapio, To onoio emtpénel tnv aAnAenidpacn peta&u kaBnyntav kar gorn-
tv. Opws, o1 Beopoi pnopei enions va Bpiokovia evowpatwpévol ata €01pa ka1 otous VOLOUS p1as KOvwvias.
Ma napdadelyua, o yapos eival évas Beopds 0 onoios H1apOPPOVE! 1a OPIoHEVN SO OIKOYEVEIOKWY OXECEWV.
H Beopikn dopn tns uyeias ous HIMA Baoiletar otnv 161wukn nepiBaAyn yia tous epyaldpevous VANIKES, TO
npdéypappa Medicare yia tous nAiKiwpévous kai to npoypaupa Medicaid yia us o1Koyéveles pe xapnid 100dn-
pata, kabws Kal oTous opoamnov1aKoUs Kal MONTEINKOUS VOpouUs nou pubuiouv kail opiopéves popés emdotouv
TS NONTIKES TS 1610TIKNS 1aTpoPappakeutikns nepiBaAyns. O1 vopol, ta S1kaothpia Kal 01 aoTUVOIKES SUVALEIS
givan Beopoi 01 onoiot HiapopPwvVoUV Tous anodektoUs Kai ToUs pn ano-

Hektous ponous pe tous onoious Pnopei va aAnAemopouv ta Pepovw- Ayopa (8eitepn évvora) [market
péva dropa Kai ol opdées. (second meaning)]: Ocopds o onoi-
. , . . . . 0G (PEPVEL OE ENAPn ayopacTeg Kal Nw-
H Bspnon twv ayopwv ws Beopmy, Kal OX1 WS OUYKEKPIHEVWV TO- G EpVEL OF ENAPN CYOPATLES
; ) ) i ] ) Antég petafy toug, opyavwvovtag kat
nwv, EMTpénel S1APopous TPOMoUs 6€Taons oUYKeKPIUEVWY ayopav. Na OUVTOVITOVTAC TIC EVEPYEIEC TOUC.

napddeiypa, pnopei Kaveis va PIAAGE! yia thv «ayopd aKivAtwv» o€ pia
opiopévn NOAN h xwpa. MnopoUue va PIANCOUE yia TV ayopd PETaXEl-
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PIOUEVWV AUTOKIVATWY, Y10 TNV ayopd aveEPOYEVVNTPIWV N y1a TNV ayopd npoidviwv nohuteAsias. O1 01kovopo-
AOYO1 peAeToUv ouxvd TS TAOEIS O€ GUYKEKPIUEVES ayopéEs, Onws eival n ayopd netpehaiou Béppavons h n ayopd
petoxwv tns AT&T, npoonaBouv va npoBAéyouv 1 Ba pnopouoe va yivel oto péNov h divouv cupBoulés yia
€161kd Bépata nou apopouv us Sidpopes ayopss.

Me auth tnv €vvoia, NOAES H10pOopETUIKES ayopés PNopouv va Aeitoupyolv und v id1a otéyn, evids tns
id1as 6opns. MNa napddeiypa, ous Hvwpéves MoMiteies, oto Xpnuatiothpio Epnopsupdtwy tou Zikayo (Chicago
Board of Trade) AeitoupyouUv NOAAES ayopéEs yia pia NOTKIAIG aypOTIKWV NPOidVIwy, Onws €ival petagu dAwv
10 01Tdp1, To Kahapnoki Kai n ooyia. Etol, pnopoUpe va avahlooupE tnv «ayopd o1tapioU» h va gipacte nio
OUYKEKPIPEVOT KA1 VA HEAETNOOUHE TNV ayopd CUYKEKPIPEVWV NOIKINMYV, Onws €ival T0 «oKOUPO XEIPEPIVO
o1tdp1 No 2» h to «akoupo Bopeio apivo o1tdptl No 1».'H Ba pnopouocape va opioBsthooupe pia ayopd pe
Bdon tn yewypagikh tns tonobeaoia, yia napadeiypa n ayopd netperaiou Béppavons tns Néas AyyAias.

Me nmo gupUa évvoia, o1 dvBpwnol PIAoUV yia «Tnv ayopa» ws oi-

H ayopé (tpitn évvoia) [the mar- KOVOHIKG oUatnpa, 6tav, yia napadeiyua, neprypapouv us Hvwpéves

ket (third meaning)]: Owovopt- MoMiteies ws «o1kovopia tns ayopds» h 6tav dnAcwvouv tnv npotiynch
K6 oUotnpa («otkovopia tng ayopdcy) TOUS Y10 TS «ENeUBEPES ayopésy». Me autn tn PaKPOOIKOVOMIKA évvoid, n
o onoio Baailerat otoug Beapodc e olkovopia ts ayopds €ival pia oikovopia nou Baoiletai ouis ayopés (ws

ayopdg yia v ektéAeon noAAWY olko-
VOHIKWV §pactnplothtwv.

KO1VwVIKoUs BeopoUs) y1a TNV EKTEAECN TWV OIKOVOUIKWV Tns Spactnpio-
thtwv, avti va Baoiletar o dA\ous Beapous.

Mia evaA\aKTIKh gus O1KOVOpiES tns ayopds ivar éva ouotnya nou
Baoiletar otov KevipiKO oxeO100UO yia TNV EKTEAEON TWV OIKOVOUIKDV
Sdpaotnpiothtwy, 6nws htav n nepintwaon s XoBietikns Evwons. H Kiva d1atnpei noA\G otoixeia tou cuotn-
MATOS TOU KEVIPIKOU oxediaopoU, napdu Kai ekei 0 pOAOS Twv ayopmv €xel au§nBei. Opws, akdua kar ous
oUyXpPOVES O1KOVOHies Tns ayopds, dev opyavwvovial OAes o1 dpaatnpidtntes and us ayopés. Na napadeiyua, n
Katavophn Twv NOPwWV oto E0WIENPIKS NS KEVIPIKAS oPaipas Baailetal Kupiws oTis KOIVWVIKES KA1 O1KOYEVEIOKES
OXEOEIS, EVM 01 aNoPAcEls OXETIKA pE Tn S1axeipion noépwv yivovial ouxvd pe Bdon emiotnpovikd otoixeia h
NONTIKES EMAOYES, ka1 Ox1 pe Bdon us duvdapers tns ayopds.

H Bewpnon twv ayopwv ws 01KOVOUIKOU cuathiatos Bpioketal niow and noAAés alyxpoves oulntnoeis ota
01Kovopikd. O1 01kovopoAdyo1 01 onoiol tonoBetouvtal «unép tns ayopds» maotelouv 6T 01 ayopés Ba énpene
YEVIKG va aphvovtal va Asitoupyhaouv pe EAAXIotn Kpatikn napéuBaacn, €101 WOTE va PEYIOTONOIEITal N 01KO-
vopikh gunpepia. AANO1 o1kovopoAdyor avayvwpifouv tnv anoteAeopatikdnta tns ayopds, aAAd niotevouv
ou o1 ave€éleyktes kal pn pubpiddpeves ayopés pnopei va npokalouv h va enteivouv npoBAnpata, 6nws n
QTWXela, n avioétnta, n nepiBaiovukn unoBABuion ka1 n Katdntwon tns KOIVWVIKAS NBO1KAS.

4.2 01 Beopnkés npoiinoBéaels Aertoupyias twv ayopwv

01 oUyxpoves ayopés peydAns kAipgakas kAvouv KAt eknAnkuko: emtpénouv o€ NndunoAlous aveEdptntous
Antes anopdoswv, o1 onoiol 6pouv BACE aNOKEVIPWHPEVWY MANPOPOPIMY, VA CUVIOVI(OUV TN CUMNEPIPOPA
tous, dnpioupyvtas 161aitepa ouvOeta potiBa oikovopikhs dpaotnpidtntas. Qot600, yia va A&itoupyouv
OpaAd, o1 ayopés Baoifovtal o pia og1pd akdpa mo Baoikwv Beopmv. Alakpivoupe autoUs tous Beapous o€
TE00EPIS YEVIKES Katnyopies:

1. ©¢eopoi nou oxetidoval pe tnv 1610KTNGCIa KA1 th AAyn anoPpacewvy.

2. Kowvwvikoi Bsopoi eynigtoouvns.

3. Ynodopés yia tnv opahh pon ayaBwv Kar nTANpOGopImyY.

4. To xphua ws €SO aviallayns.

IS iwuikn 1510ktnoia (private pro- ©capoi nou oxetifovtail e tnv 1610KtNoia kai tn ARYn anopacewv

perty): Ta neplouclakd otoixeia ta r A , , v . . ,
onola avAKOUY OF N KpaTIKOUC Otko- 10 va A&Itoupynoouv o1 ayopés, o1 AvBpwnol npénel va EEPouv T avAKel

VOHIKG SPEVTEC. og noilov. H 1&1o0ktnaia npoodiopidetan ouvhBws diapéoou cuotnpdtwy
1610KTNOI0KWOV H1KAIWHAETWY NOU KATOXUPWVOVTAT PE VOPOUS ka1 EMBAA-
Movtail and ta dikaotnpia kai tnv actuvopia. ISiwuikn 18loktnoia
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€ival n 1610KTNCIa EVOMUATWY h XPNPATOOIKOVOUIKWOV NEPIOUCIAKWY OTOIXEIWV and pn KPAatikoUs O1KOVOMIKA
Spadvies. O1 &pwvies Ba npénel enions va pnopouv va AapBdvouv us Sikés tous anopdoeis yia tn H160gon ka1 tnv
avtalayh twv népwv tous. O1 tpés, 11aitepa, dev Ba npéner va eNéyxovial and kavévav Gopéa KEVIPIKOU OXe-
S100p0U° yevikd, Ba npénel va kaBopidovial ané us aAANAEMOPATElS Twv iB1WV TWV CUPHETEXOVTIWY OTNV ayopd.

01 Beapoi tns 161wTIKAS 1610KTNGIAS KA1 TNS ATOMIKNS AAYns ano@Acewy YNOPEi va €Xouv gite TUMKA pop-
PN, KATOXUPWHEVN OE VOUODETIKOUS KWOIKES, EITE KA1 ATUNN YOPPN, EVOWHATWHEVN OE AYPAPOUS KOIVWVIKOUS
kavéves. MNa napddeiypa, opiopévor oikovopoAdyor tns AUons nepipevav 6T 01 ayopés otiS XMPES TS NPWNV
YoBieukns Evwons Ba avantioooviav yphyopd, apécws HONIS KATEPPEUTE O KOUHOUVIOUAS Ka1 avoiXTnkav EUKai-
pies. Auto teNika dev ouvéBn, ev péper eneidh noAloi and tous avBpwnous nou {oUoav O AUTES TIS XWPES EXaV
ouvnBioe1 va anopaailgl to kpdtos nou Ba epyactolyv kai t Ba kdvouv. O1voppes tns atopikhs npwtoBoulias kai
s emxeipnpatikdtntas anodsikvugtal 6u dev ivan putes, aAa Ba npénel va kaAigpynBouv. Enions anouaia-
{av ka1 GA\a dop1kda otoIxXeia yi1a th AEIToupyia twv ayopwv PE oUVENEIa n Peta-coBietkn pwaikh oikovopia va
nepdoel goBapnh kpion yia pepikd xpovia. Otav dpws avantixdnkav o1 Beopoi tns ayopds, £teivav ungpBoAikd
0t ouykEVTpwaon tns e§ouaias kar otnv ohiyapxia (tov éheyxo and Aiyous oAU nAoUaoious avBpwnous).

Koivwvikoi Bsopoi eymotoouvns

Mia 6eUtepn kpiolun Beapikh npolindBeon yia tn Asitoupyia twv ayopwv gival o BaBuods epmaotoolvns nou
Ba npénel va undpxer petagu ayopaot®v kal nwAntwv. Otav €vas ayopacths kataBailer yia nAnpwpn, Ba
NPENE1 va éxel unmotoouvn 6t o NwAnths Ba napadwaoel 1o eundpeupa kar 6u auto Ba gival tns avapevopevns
noiétntas. Evas ayopaotns Oa npénel va €xe1 uniotoolvn 6t n nAnpwpn gival éykupn, gite auth kataBaAetar
o€ KAno10 vOpIopa, Ye Npoownikh emitayn, He Motwtikn kapta, pe Siadiktuakh cuvalhayn h pE tnv undoxeon
kdnoias peAovukns NAnpwpns, 6nws givai éva ddveio pe ddoers.

O1 noMuiopikés voppes kar o1 nBikoi h Bpnokeutikoi kwdikes pnopouv va BonBhoouv otnv eykaBidpuon kan
i Siathpnon evés kAipatos epmotoouvns. O1 npdowno pe NPAowNo cuvaAlayEs PETagu NEAATWOV Kal eNxelpn-
ogwv BonBouv otnv 01koddUNon pniotoolvns Kal KAB1oToUv EUXePETTENES TIS EANOVTIKES GUVOANAYES. TTOAAES
etaipeies €xouv anokthael tn Phpn éu kataokeudalouv NO10TIKA NPOIGVTa h 6T NapExouv KaAés unnpeaies. Ooor
aoxoAouvtai pe to pdpKeuvyk Nnpoonabouv va eKPETAMEUTOUV Ty Tdon twv ayopact®v va Baaiovtal atn ¢n-
U, XPNOIPONOIMVTAS TN S1aPhpIon yia va cuvOECTOUV CUYKEKPIUEVES MPOCOOKIES OXETIKA HE TNV NO16TNTA KAl TNV
upn evés NPOIdVIOS PE p1a avayvwpiotun pdpka, KaOAIEPYWVTIAs OTouS
TAKUKOUS NENATES TNV «MioTN OTO EUNOPIKS Chpa».

, , i ) , : ‘Appnto oupfoéAaio (implicit con-
Ektds tns kovwvikhs nB1kns, o1 ayopés Baoilovtal kai o€ €161KES vo- PP P P

tract): Avenionun oupgwvia yia toug

HIKES Bopes, 16iws aus peydAes, ouvOetes ka1 eEENOCOUEVES KOIVWVIES, 6pouc ouvarAaync, otn aon Npoop-
OMoU 01 ayopaoTés Kal 01 NWANTES YNOPEi va un yvwpilouv o évas tov KMV OUJNTAOEWV Kal KOWGMV Kavovwy,
GMov. Ta cupBoAaia sival vopikd epyaleia nou Npoopépouv pia on- Mapabdoogwy Kat NpocboKIv.
pavukn Baon yia noAAés epnopikés ouvarlayés. Exoupe éva atuno h Pnto cuppoAaro (explicit contract):
appnto cupBoAaio 6tav o1 6po1 tns cuvarlayns opidovial NPoPo- Enionyn, ouxva ypartn, Gupipuwvia oty

L . . ., . . , onofa dnAwvovtat ot dpot cuvaArayng
PIKA h 61apéoou Kova anodektwv kavovwy kai napadodoewv. Ta pnta

, ) ) ) ) ) . kal n onoia pnopel va eival eKteAEoTh
oupPBoAara gival tunikes, ouvhBws ypantés, CUPPWVIES 01 onoies na- LEGW EVAC VOLIKOU OUGTALIATOC.

PEXOUV P10 VOUIKA EKTENECTN NEPIYPAPN TWV CUPPWVNHEVWV 6PWV TS
ouvalayns. Ma va Aeitoupynhoouv ta pntd cupBotaia, Ba npénel va
UN@PXouV VOPOI1 MOU VA TOUS KAToXupwvouv, va Beonifouv th VOPIKA
unoxpéwaon 6u autd tnpouvtal ka1 va opifouv noivés yia doous dev 1o kdvouv. Oa npénel enions va undpxel
éva ouotnpa nou va eniBAAAe1 tous vopous autous.

LUS OIKOVOMIES PE AVENTUYHUEVES ayopEs, £xouv avantuxBei kar noAoi dAAo1 Beapoi yia tnv avupetwnmon
tou npoBAApatos tns epmotoouvns. MNa napadeiyua, ta ypapeia motwukns cupnepipopds (credit bureaus)
napakohouBouv tnv motoAnnukh a§imotia twv KatavaAwtwy, ta ypageia tns Better Business Bureau e&eta-
{ouv ta NOpANOVa EVAVTIOV EMXEIPNACEWY, O1 EYYUNOEIS PE EMOTPOPN XPNUATwY 6iVOUV OTOUS KATAVAAWTES
i duvatétnta va eAéyEouv tnv no1dtnta evos Npoidvtos npiv Seopeutolv atnv ayopd Tou Kai 01 Aoyapiacpoi
uno Peogyyunan NapEXouV évav Xxwpo 6nou unopouv va GuAdooovtal ta xphpata éws 6tou napadobouv ou-
ykekpipéva npoidvta h unnpeaies. Kpatikoi popeis, dnws n Ynnpeoia Tpopipwv ka1 Gappdkwv twv HMA kai




